
�� 7ZR�6TXDUHV��2QH�3ODFH��$�6WUDWHJ\�3ODQ�IRU�+\GH�-DFNVRQ�6TXDUH�0DLQ�6WUHHWV� 



6DQ�'LHJR��&$

1HZ�=HDODQG
9LEUDQW�DQG�XQLTXH�IDFDGHV�DQG�VLJQDJH�FDSWXUH�WKH�LQWHUHVW�RI� 
VKRSSHUV� 

GRZQ�D�FRQWLQXRXV�FRUULGRU�RI�VKRSV��FXULRXV� 
WR�ILQG�ZKDW�PLJKW�EH�RQ�WKH�QH[W�EORFN�� 

PL[�RI�JRRGV�DQG�VHUYLFHV�WKH\�ZDQW�DQG�EHFDXVH� 

RI�WKH�VKRSSLQJ�GLVWULFW��EXW�UDWKHU�XVH�LW�IRU�YLVLWV� 

QHHGV�WR�H[WHQG�EH\RQG�DWWUDFWLQJ�FXVWRPHUV�WR� 

WKH�VKRSSLQJ�H[SHULHQFH�RI�WKH�GLVWULFW�DV�D�ZKROH�� 

([SHULHQFH� 

GLVWULFW��0DLQWDLQLQJ�FRQVLVWHQF\�RI�FOHDQOLQHVV�� 

PRQLWRU�WKH�PDLQWHQDQFH�RI�WKHVH�SK\VLFDO�DVVHWV� 

6WUDWHJ\��,QFUHDVH�/DQGVFDSLQJ�DQG� 

2QH�RI�+-6·V�PRVW�REYLRXV�DWWULEXWHV�LV�LWV�YLYLG� 
FRORUV��:LWKLQ�WKH�VRPHZKDW�VWDLG�FLW\�RI�%RVWRQ�� 

RI�WKH�QHLJKERUKRRG��ERWK�IRU�WKRVH�ZKR�OLYH�DQG� 

+-606� 

'HVFULSWLRQ� 

IORZHUER[�LQVWDOODWLRQ��WUDVK�FDQ�SDLQWLQJ�DQG�QHZ� 

EHORZ��(DFK�DFWLYLW\�KHOSV�EXLOG�FRQWLQXLW\�DQG� 

� 

*2$/��&217,18286�&255,'25��� 

�� 

HQKDQFH�+-6·V�H[LVWLQJ�YLEUDQF\�E\�LQVWDOO� 

&KDSWHU����,�*RDO��&UHDWH�D�&RQWLQXRXV�&RUULGRU�RQ�&HQWUH�6WUHHW� 

,Q�D�VXFFHVVIXO�VKRSSLQJ�GLVWULFW�SHRSOH�DUH�GUDZQ� 

3HRSOH� 
GHVLUH�WR�VKRS�LQ�D�GLVWULFW�ERWK�EHFDXVH�LW�RIIHUV�D� 

LW�KDV�DQ�DSSHDOLQJ�DWPRVSKHUH��,Q�+\GH�-DFNVRQ� 
6TXDUH��+-6��SHRSOH�RIWHQ�GR�QRW�ZDON�WKH�OHQJWK� 

WR�RQH�VWRUH��7KLV�LV�H[DFHUEDWHG�E\�WKH�IDFW�WKDW� 
WKH�GLVWULFW�IDFHV�WKH�FKDOOHQJH�RI�UHVLGHQWLDO� 
DUHDV�WKDW�FUHDWH�´EUHDNVµ�LQ�WKH�VWRUHIURQWV��(YHQ� 
WKRXJK�WKH�IXQGDPHQWDO�OD\�RXW�RI�+-6�FDQQRW� 
EH�FKDQJHG��WKHUH�DUH�PDQ\�DFWLRQV�WKDW�+\GH� 
-DFNVRQ�6TXDUH�0DLQ�6WUHHWV��+-606��FDQ�WDNH�LQ� 
RUGHU�WR�GHYHORS�D�FRQWLQXRXV�FRUULGRU� 

,Q�RUGHU�WR�KHOS�ORFDO�EXVLQHVVHV�WKULYH��+-606� 

DQ�LQGLYLGXDO�VWRUH�RU�ORFDWLRQ��LW�VKRXOG�PD[LPL]H� 

7KHVH�UHFRPPHQGDWLRQV�IRFXV�RQ�XSJUDGLQJ�WKH� 
TXDOLW\�RI�WKH�VWUHHWVFDSH�DQG�LQFUHDVLQJ�VKRSSLQJ� 
DFWLYLW\� 
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,PSURYH�3HGHVWULDQ�6WUHHWVFDSH� 

7KH�VWUHHWVFDSH�LV�WKH�PRVW�YLVLEOH�DQG�PRVW�LQ� 
IOXHQWLDO�GLVWULFW�DVVHW��,Q�RUGHU�WR�FUHDWH�FRQWLQXLW\� 
LQ��DURXQG�DQG�EHWZHHQ�WKH�GLVWULFW·V�WZR�VTXDUHV�� 
+-606�PXVW�HQKDQFH�WKH�H[LVWLQJ�VWUHHWVFDSH� 
WR�FRQQHFW�+\GH�DQG�-DFNVRQ�6TXDUHV��7KURXJK� 
LPSURYHPHQWV�ZLWKLQ�EORFNV�DQG�DW�LQWHUVHFWLRQV�� 
SHGHVWULDQV�ZLOO�KDYH�D�EHWWHU�VHQVH�RI�WKH�HQWLUH� 

VWUHHW�IXUQLWXUH��H�J���EHQFKHV��OLJKWLQJ��WUDVK�FDQV�� 
HWF����DQG�ODQGVFDSLQJ��H�J���WUHHV�DQG�JDUGHQV�� 

IXUWKHU�ULHQIRUFHV�WKH�FRQWLQXLW\��+-606�VKRXOG� 

DV�ZHOO�DV�DGYRFDWH�IRU�SK\VLFDO�LPSURYHPHQWV� 
ZLWKLQ�WKH�SXEOLF�UHDOP�� 

6WUHHW�)XUQLWXUH�� 

+-6�VKRZFDVHV�D�YLEUDQW�VLGH�RI�WKH�FLW\��9LVLWLQJ� 
VXUURXQGLQJ�FRPPHUFLDO�GLVWULFWV�UHLQIRUFHV�WKH� 
XQLTXHQHVV�RI�+-6·V�IODYRU�DQG�FRORU��+-606� 
VKRXOG�XVH�WKLV�DWWULEXWH�WR�UHLQIRUFH�WKH�LGHQWLW\� 

ZRUN�WKHUH��DQG�IRU�WKRVH�ZKR�YLVLW�� 

$QRWKHU�LPSRUWDQW�UDWLRQDOH�IRU�ODQGVFDSLQJ�DQG� 
VWUHHW�IXUQLWXUH�LPSURYHPHQWV�LV�+-606·V�ORZ� 
YLVLELOLW\�LQ�WKH�QHLJKERUKRRG��6XFK�SURMHFWV�� 
LI�FDUHIXOO\�RUJDQL]HG��FDQ�EH�RI�JUHDW�EHQHILW�WR� 
WKH�RUJDQL]DWLRQ�E\�GUDZLQJ�JUHDWHU�YLVLELOLW\�WR� 

,PSURYHPHQWV�LQ�WKH�ODQGVFDSLQJ�DQG�VWUHHW�IXUQL� 
WXUH�FDQ�EH�DFKLHYHG�WKURXJK�WKUHH�PDLQ�DFWLYLWLHV�� 

GLVWULFW�VLJQDJH�DQG�OLJKWLQJ��+-606�KDV�DOUHDG\� 
EXLOW�FDSDFLW\�IRU�GLVWULFW�ODQGVFDSH�LPSURYHPHQWV� 
ZLWK�WKH�SODQWLQJ�RI�WUHHV�DQG�WKH�DGGLWLRQ�RI�EULFNV� 
LQ�WUHH�ZHOOV��7KH�RUJDQL]DWLRQ�FDQ�FDSLWDOL]H�RQ� 
WKLV�FDSDFLW\�WKURXJK�DGGLWLRQDO�DUHDV�RXWOLQHG� 

GLVWULFW�FRKHVLRQ�WKURXJK�VWUHHWVFDSH�XQLILFDWLRQ� 

)ORZHUER[�,QVWDOODWLRQ��7KLV�SURMHFW�VHUYHV�WR� 

LQJ�EULJKWO\�FRORUHG�IORZHUER[HV��SDUWLFXODUO\� 
RQ�UHVLGHQWLDO�EXLOGLQJV�DQG�GUDE�FRPPHUFLDO� 
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RXWUHDFK�SURFHVV�WR�EXVLQHVVHV�DQG�UHVLGHQWV�LQ�RUGHU�WR� 
VROLFLW�LQWHUHVW�LQ�WKH�IORZHUER[HV��'RQDWLRQV�RI�IORZHUV�� 
SDLQW�DQG�RWKHU�PDWHULDOV�FDQ�EH�VROLFLWHG�IURP�ORFDO� 
EXVLQHVVHV�DV�D�W\SH�RI�VSRQVRUVKLS��7KH�SURJUDP�PD\� 
EH�RUJDQL]HG�DV�D�IXQGUDLVHU�IRU�D�\RXWK�JURXS��ZLWK� 

ZRXOG�VLJQ�XS�D�PRQWK�LQ�DGYDQFH�WR�SXUFKDVH�WKH� 

WKH�ER[HV�DQG�SODQW�IORZHUV�LQ�D�KLJKO\�YLVLEOH�ORFDWLRQ� 

IORZHUER[HV�WR�WKH�UHFLSLHQWV�DQG�KHOS�ZLWK�LQVWDOODWLRQ�� 

([LVWLQJ�WUDVK�FDQV�DQG�DQ�H[DPSOH�RI�D�SDLQWHG�WUDVK�FDQ� 

8QLTXH�OLJKWLQJ�IL[WXUHV� 
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WKHQ�EH�PDLQWDLQHG�E\�GLVWULFW�EXVLQHVV�RZQHUV�� 

'LVWULFW�/LJKWLQJ�DQG�6LJQDJH��/LJKWLQJ�DQG�VLJ� 
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+-606�DV�WKH�VSRQVRU�RUJDQL]DWLRQ�RI�WKH� 
DFWLYLW\�DQG�IDFLOLWDWH�SDUWQHUVKLS�EXLOGLQJ�E\� 
LQYROYLQJ�D�GLYHUVH�JURXS�RI�DFWRUV� 

7UDVK�&DQ�3DLQWLQJ��7UDVK�FDQV�DUH�DQRWKHU� 
RSSRUWXQLW\�WR�DGG�FRORU�DQG�YLEUDQF\�WR�WKH� 
GLVWULFW��7KHUH�LV�FXUUHQWO\�DQ�HIIRUW�E\�WKH� 

E\�KHOSLQJ�WR�VHOHFW�DSSURSULDWH�WUDVK�FDQV�IRU� 
SDLQWLQJ��7KH�RUJDQL]DWLRQ�RI�VXFK�DQ�HIIRUW�FDQ� 

IORZHUER[HV��DQG�LV�DQRWKHU�ZD\�WR�SURPRWH�WKH� 

QDJH�DUH�FUXFLDO�HOHPHQWV�LQ�GHILQLQJ�D�GLVWULFW�� 
&HQWUH�6WUHHW�QHHGV�PRUH�DSSURSULDWH�OLJKWLQJ� 
IL[WXUHV��OLJKWLQJ�WKDW�LV�DWWUDFWLYH�DQG�GHVLJQHG� 

LQJ�OLJKWV�ZKLFK�DUH�PRUH�VXLWHG�WR�KLJKZD\V�� 
/LJKWLQJ�FORVHU�WR�WKH�VWUHHW�IRVWHUV�DQ�LQWLPDWH� 

H�ZKLOH�DGGLQJ�DQ�RSSRUWXQLW\�WR� 

SULQFLSOHV�ODLG�RXW�LQ�WKLV�SODQ·V�YLVLRQ�RI�´7ZR� 

VHWV�LPPHGLDWHO\�DIWHU�LQVWDOODWLRQ��WKH�3URMHFW� 

9ROXQWHHU�DQG�(YHQW�3URFHVV�IRU�)ORZHUER[HV� 

7KH�IORZHUER[�SURJUDP�VWDUWV�ZLWK�D�FROODERUDWLYH� 

+-606�DV�WKH�OHDG�RUJDQL]HU��5HVLGHQWV�DQG�EXVLQHVVHV� 

ER[HV��9ROXQWHHUV�ZRXOG�WDNH�D�6DWXUGD\�WR�GHFRUDWH� 

VXFK�DV�0R]DUW�3DUN��9ROXQWHHUV�ZRXOG�WKHQ�GHOLYHU�WKH� 

&RORUIXO�IORZHUER[HV� 

&RORUIXO�VWRUHIURQW� 
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SRWHQWLDO�FKDQJHV�WKDW�+-606�VKRXOG�HQFRXUDJH� 

'HVFULSWLRQ� 
� 

)LJXUH����([LVWLQJ�SDUNLQJ�ORW�DW���(OHYHQ� 
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RZQHUV�LQ�IDYRU�RI�WKH�DERYH�DFWLRQV��6RPH�DF� 

DGYRFDWH�IRU�IXQGV�IRU�SODQQLQJ�DQG�LPSOHPHQWD� 
)LJXUH����3URSRVHG�SDUNLQJ�ORW�EXIIHU�DW���(OHYHQ 

&KDSWHU����,�*RDO��&UHDWH�D�&RQWLQXRXV�&RUULGRU�RQ�&HQWUH�6WUHHW� 

7HDP�VWURQJO\�DGYRFDWHV�IRU�WKH�GLVWULFW·V�XQLW\� 
RI�SODFH³ZKHWKHU�&HQWUH�6WUHHW��+\GH�-DFNVRQ� 
0DLQ�6WUHHWV��RU�DQRWKHU�GLVWULFW�QDPH³LQ� 

3DUWQHUV�DQG�5HVRXUFHV� 
+-606�PXVW�WDNH�DQ�RUJDQL]LQJ�UROH�WR�PRELOL]H� 
UHVLGHQWV��EXVLQHVV�HPSOR\HHV��DQG�EXVLQHVV� 

WLRQV�ZLOO�EH�KDUGHU�WR�EXLOG�VXSSRUW�DURXQG�WKDQ� 

SURMHFWV�ZLWK�WKH�XOWLPDWH�JRDO�RI�EXLOGLQJ�FDSDFLW\� 
ZLWK�WKH�FRPSOHWLRQ�RI�HDFK�QHZ�SURMHFW� 

3RWHQWLDO�SDUWQHUV�LQFOXGH�WKH�&LW\�RI�%RVWRQ��GH� 
YHORSHUV��UHVLGHQWV�DQG�WKH�+-%$��+-606�VKRXOG� 

WLRQ�WKURXJK�%RVWRQ�0DLQ�6WUHHWV�DQG�WKH�'HSDUW� 
PHQW�RI�3XEOLF�:RUNV��3RWHQWLDO�ILQDQFLDO�UHVRXUFHV� 
LQFOXGH�WKH�&LW\�RI�%RVWRQ·V�6PDOO�&KDQJHV� 
*UDQWV��RWKHU�&LW\�LPSURYHPHQW�JUDQWV��WKH�+\GH� 
6TXDUH�-DFNVRQ�6TXDUH�&RPPXQLW\�%HQHILWV�7UXVW� 
)XQG��,QF���DV�ZHOO�DV�IXQGV�IURP�WKH�+-%$��QHZ� 

6KRUW�WR�/RQJ�WHUP 

7UDIILF�DQG�RWKHU�SHGHVWULDQ�XQIULHQGO\�XVHV�GLPLQ� 
LVK�WKH�SHGHVWULDQ�H[SHULHQFH��7KHUH�DUH�WKUHH� 

WR�EXIIHU�SHGHVWULDQV�DQG�WR�FUHDWH�D�PRUH�SOHDVDQW� 
VWUHHW�ZDOO��%URPOH\�+HDWK�UHVLGHQWLDO�SURMHFW�EXI� 
IHU��SDUNLQJ�ORW�EXIIHUV��DQG�UHVLGHQWLDO�EXIIHUV� 

%URPOH\�+HDWK�5HVLGHQWLDO�3URMHFW�%XIIHU��7KH� 
IHQFLQJ�VXUURXQGLQJ�WKH�%URPOH\�+HDWK�UHVLGHQWLDO� 
SURMHFW�GHWUDFWV�JUHDWO\�IURP�WKH�GLVWULFW·V�FRKH� 

3DUNLQJ�ORW�EXIIHUV�DQG�EXPS�RXWV�LPSURYH�WKH�SHGHVWULDQ�H[SHULHQFH� 



DPRXQW�RI�IHQFLQJ�DORQJ�WKH�VLGHZDON�DQG�RQ�WKH� 
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)LJXUH����3URSRVHG�PL[HG�XVH�GHYHORSPHQW� VLRQ��:KLOH�WKHUH�DUH�DOUHDG\�ODQGVFDSLQJ�HIIRUWV� 
RQ�WKH�JURXQGV�RI�WKH�%URPOH\�+HDWK�UHVLGHQWLDO� 
SURMHFW�ZKLFK�DUH�YLVLEOH�IURP�WKH�VLGHZDON��WKH� 

JURXQGV�XQGHUPLQHV�WKH�SURMHFW·V�EHDXWLILFDWLRQ� 
HIIRUWV��+-606�VKRXOG�DGYRFDWH�IRU�WKH�UHPRYDO� 
RI�WKH�IHQFLQJ�DQG�LWV�UHSODFHPHQW�ZLWK�ZDLVW�KLJK� 
VKUXEEHU\��0RUH�FRORUIXO�ODQGVFDSLQJ�DQG�EXIIHU� 

� 3DUNLQJ�/RW�%XIIHUV��3DUNLQJ�ORW�XVHV�EUHDN�WKH� 
FRQWLQXLW\�RI�WKH�SHGHVWULDQ�H[SHULHQFH��7KHUH�DUH� 
WKUHH�PDMRU�SDUNLQJ�ORWV�LQ�+-6��+L�/R��-3�3OD]D�� 
DQG���(OHYHQ��,Q�RUGHU�WR�HQKDQFH�WKH�SHGHVWULDQ� 
H[SHULHQFH��+-606�VKRXOG�SDUWQHU�ZLWK�WKH� 
SURSHUW\�RZQHUV�RI�+L�/R��-3�3OD]D��DQG���(OHYHQ� 
WR�LQVWDOO�JUHHQ�EXIIHUV�WKDW�EHDXWLI\�WKH�VWUHHW�ZDOO� 
DQG�FRQWULEXWH�WR�WKH�GLVWULFW�ODQGVFDSLQJ�HIIRUW�� 
7KH�VPDOO�SODQWLQJ�DUHD�DOUHDG\�LQ�H[LVWHQFH�DW�-3� 
3OD]D�FDQ�EH�XVHG�DV�D�VWDUWLQJ�SRLQW� 

� 5HVLGHQWLDO�%XIIHUV��7KH�UHVLGHQWLDO�QDWXUH�RI� 
WKH�GLVWULFW�FUHDWHV�SHGHVWULDQ�GHDG�]RQHV��%\� 
DGYRFDWLQJ�IRU�UHVLGHQWV�WR�FRQWLQXH�WKH�ODQG� 
VFDSLQJ�HIIRUWV��UHVLGHQWLDO�DUHDV�FDQ�EH�XVHG�DV� 

WKURXJK�WKH�GLVWULFW� 

3DUWQHUV�DQG�5HVRXUFHV� 
%URPOH\�+HDWK�UHVLGHQWLDO�SURMHFW�PDQDJHPHQW�� 
WKH�RZQHUV�RI�+L�/R��-3�3OD]D�DQG���(OHYHQ��DQG� 
GLVWULFW�UHVLGHQWV�PXVW�DOO�SDUWQHU�WR�IDFLOLWDWH� 
SHGHVWULDQ�EXIIHU�FRQQHFWLRQV��3RWHQWLDO�ILQDQFLDO� 
UHVRXUFHV�LQFOXGH�WKH�&LW\�RI�%RVWRQ·V�6PDOO� 
&KDQJHV�*UDQW��RWKHU�&LW\�LPSURYHPHQW�JUDQWV� 
DQG�WKH�+\GH�6TXDUH�-DFNVRQ�6TXDUH�&RPPXQLW\� 
%HQHILWV�7UXVW�)XQG��,QF� 

0HGLXP�WR�/RQJ�WHUP 



)LJXUH����([LVWLQJ�VHFWLRQ�RI�&HQWUH�6WUHHW6WUDWHJ\��$GG�6LGHZDON�%XPS�2XWV�DQG� 
&URVVZDONV� 

HYHQ�OHVV�VSDFH�IRU�FXVWRPHUV�WR�ZLQGRZ�VKRS�� 

IHZ�� 

SDWKZD\V�DQG�XQLTXH�LQWHUVHFWLRQV��ZKLFK�KHOS� 
SHGHVWULDQV�WR�HDVLO\�QDYLJDWH�WKH�GLVWULFW��8VLQJ� 

'HVFULSWLRQ� 

VRFLDWLRQ��+-606�VKRXOG�DOVR�DGYRFDWH�IRU�IXQGV� 

7LPHOLQH�� 

)LJXUH����([LVWLQJ�SODQ�RI�&HQWUH�6WUHHW� 
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+-606�VKRXOG�DGYRFDWH�IRU�WKH�DGGLWLRQ�RI�VLGH� 

EULFN�RU�EULFN�OLNH�PDWHULDOV�ZLOO�IRVWHU�YLVXDO�FRQ� 

&KDSWHU����,�*RDO��&UHDWH�D�&RQWLQXRXV�&RUULGRU�RQ�&HQWUH�6WUHHW� 

)LJXUH����3URSRVHG�VHFWLRQ�RI�&HQWUH�6WUHHW� 

6LGHZDON�VSDFH�LV�DW�D�SUHPLXP�LQ�+-6��WKHUH�LV� 
OLWWOH�URRP�IRU�SHGHVWULDQV�WR�SDVV�RQH�DQRWKHU�DQG� 

ZDON�EXPS�RXWV�WR�LQFUHDVH�VLGHZDON�VSDFH��7KH� 
DGGLWLRQDO�VLGHZDON�DUHD�ZLOO�DOORZ�IRU�DGGLWLRQDO� 
WUHHV�DQG�EHQFKHV��RI�ZKLFK�WKHUH�DUH�FXUUHQWO\� 

&URVVZDON�LPSURYHPHQWV�FUHDWH�GLVWLQFW�SHGHVWULDQ� 

WLQXLW\�EHWZHHQ�WKH�VWUHHWV�DQG�WKH�VLGHZDON��7KH� 
FRPELQDWLRQ�RI�VLGHZDON�EXPS�RXWV�DQG�FURVVZDON� 
LPSURYHPHQWV�ZLOO�DOVR�KDYH�WKH�EHQHILW�RI�EHLQJ� 
WUDIILF�FDOPLQJ�PHDVXUHV� 

%\�DGGLQJ�VLGHZDON�VSDFH�DQG�GLVWLQFW�FURVVZDONV�� 
WKH�GLVWULFW�ZLOO�EH�PRUH�SHGHVWULDQ�IULHQGO\�DQG� 
ZLOO�HQFRXUDJH�VKRSSHUV�WR�YLVLW�WKH�HQWLUH�GLVWULFW�� 
DQG�QRW�MXVW�VLQJOH�VWRUHV� 

3DUWQHUV�DQG�5HVRXUFHV� 
+-606�PXVW�WDNH�DQ�RUJDQL]LQJ�UROH�WR�PRELOL]H� 
UHVLGHQWV��HPSOR\HUV�DQG�EXVLQHVVHV�LQ�IDYRU� 
RI�ZKDW�FRXOG�EH�D�FRQWHQWLRXV�LVVXH��3RWHQWLDO� 
SDUWQHUV�LQFOXGH�WKH�&LW\�RI�%RVWRQ��GHYHORSHUV�� 
UHVLGHQWV�DQG�WKH�+\GH�-DFNVRQ�%XVLQHVV�$V� 

IRU�SODQQLQJ�DQG�LPSOHPHQWDWLRQ�WKURXJK�%RVWRQ� 
0DLQ�6WUHHWV�DQG�WKH�'HSDUWPHQW�RI�3XEOLF�:RUNV� 

/RQJ�WHUP 

3URSRVHG�FURVVZDON�DQG�VLGHZDON�LPSURYHPHQWV�FUHDWH�D�SOHDVDQW�DQG�VDIH�VKRSSLQJ�HQYLURQPHQW� 

)LJXUH����3URSRVHG�SODQ�RI�&HQWUH�6WUHHW� 



0LFUR�%XVLQHVVHV 

DQG�SULYDWH�EXVLQHVV�VSDFH��$�GLVWULFW�QHHG�QRW� 

DVVHWV�WKDW�GUDZ�SHRSOH�WR�WKH�GLVWULFW�� 

QHVVHV��7KHVH�W\SHV�RI�EXVLQHVVHV�HQKDQFH�WKH� 

'HVFULSWLRQ 

VDOH�LV�SULPDULO\�DLPHG�WRZDU 

RI�WKH�FRPPXQLW\ 

DQG�SHUVRQDO�VSDFH�WKDW�U 

EORFNHG�WR�WUDIILF��0DLOHUV�ZLWK�U 
IRUPV�DU 
TXDU 

UDLVH�IXQGV�RU�U 

VKRXOG�OHDG�WKH�SU 

ZLOO�EH�ERUQH�E\�YHQGRUV� 

E\�ZRUNLQJ�ZLWK�WKH�&LW\�WR�DFTXLU 
SHUPLWV�DQG�U 

6LGHZDON�VDOHV�GUDZ�DFWLYLW\� 

HDG\� 

� 
GUDZ�RXWVLGH�YLVLWRUV�WR�WKH�GLVWULFW��D�VLGHZDON� 

��7KLV�NLQG�RI�LQIRUPDO�DFWLYLW\� 
PDNHV�WKH�QHLJKERUKRRG�IHHO�OLNH�D�IULHQGO\� 

HJLVWUDWLRQ� 
H�PDLOHG�WR�DOO�KRXVHKROGV�ZLWKLQ�D� 

WHU�PLOH�UDGLXV�RI�WKH�QHLJKERUKRRG��DQG� 
HHW�SORW��7KH� 

W�YHQGRUV�+-606� 
RJUDP��EXW�WKH\�VKRXOG�DOVR� 

SRVVLEO\�WKH�+\GH�-DFNVRQ�%XVLQHVV�$VVRFLDWLRQ�� 
)XQGLQJ�QHHGV�VKRXOG�EH�OLPLWHG�VLQFH�DQ\�FRVWV� 

+-606�FRXOG�DOVR�IDFLOLWDWH�WKHVH�DFWLYLWLHV� 
H�DGGLWLRQDO� 

HFUXLWLQJ�EXVLQHVVHV�WR�XWLOL]H�WKHVH� 

GLVWULFW�� 

SXEOLFLW\�DQG�REWDLQ�FLW\�SHUPLWV�WR�EORFN�WKH� 

7LPHOLQH�� 

�� 

$GGLQJ�PRUH�SXVKFDUW�EXVLQHVVHV�FDQ�HQOLYHQ�VWUHHWOLIH 
0R]DUW�3DUN 

5HFRPPHQGDWLRQ�� 
'HYHORS�%XVLQHVVHV�DQG�5HVLGHQW� 

0DQ\�YLEUDQW�EXVLQHVV�GLVWULFWV�DURXQG�WKH�ZRUOG� 
WKULYH�GXH�WR�WKH�EOXUUHG�OLQH�EHWZHHQ�SXEOLF�VSDFH� 

FRQVLGHU�LWV�WRWDO�UHWDLO�VTXDUH�IRRWDJH�LQ�EXLOGLQJV� 
DV�LWV�RQO\�VSDFH�IRU�EXVLQHVV��3XEOLF�PDUNHWV�DQG� 
RSHQ�DLU�DUHDV�KDYH�SURYHQ�HIIHFWLYH�UHWDLOLQJ�VWUDW� 
HJLHV�WKDW�QRW�RQO\�H[SDQG�RSSRUWXQLWLHV�IRU�VPDOO� 
EXVLQHVVHV��EXW�SURYLGH�LQYDOXDEOH�FRPPXQLW\� 

6WUDWHJ\��,QWURGXFH�3XVKFDUWV�DQG� 
,QIRUPDO�0DUNHWV 
3XVKFDUW�YHQGRUV��DV�ZHOO�DV�LQIRUPDO�PDUNHWV�� 
VXFK�DV�VLGHZDON�VDOHV��FDQ�ILOO�WKH�PDQ\�EUHDNV� 
DORQJ�&HQWUH�6WUHHW��%\�ILOOLQJ�WKHVH�JDSV�WKH�VWUHHW� 
OLIH�ZLOO�FUHDWH�D�FRQWLQXRXV�IORZ�RI�UHWDLO�EXVL� 

YLEUDQW�DWPRVSKHUH�RQ�WKH�VWUHHW�DQG�HQFRXUDJH� 
SHRSOH�WR�VORZ�GRZQ��WKHUHE\�HQKDQFLQJ�RYHUDOO� 
UHWDLO�DFWLYLW\�� 

� 3XVKFDUW�9HQGRUV��&HQWUH�6WUHHW�LV�DOU 

IUHTXHQW�� 

RU�6XQGD\�DQG�PD\�UHTXLU 

SDUWLFLSDQWV�DUH�DVVLJQHG�WR�D�VWU 
RUJDQL]HUV�PD\�FKDU 

3DUWQHUV�DQG�5HVRXUFHV 
,Q�RUGHU�WR�SURPRWH�SXVKFDU 

GUDZ�VXSSRUW�IURP�FRPPXQLW\�DU 

7ZR�6TXDUHV��2QH�3ODFH��$�6WUDWHJ\�3ODQ�IRU�+\GH�-DFNVRQ�6TXDUH�0DLQ�6WUHHWV� 

.DPORRSV��%ULWLVK�&ROXPELD� 

KRPH�WR�D�QXPEHU�RI�SXVKFDUW�YHQGRUV�WKDW� 
SURPRWH�D�YLEUDQW�VWUHHW�OLIH��0DQ\�RWKHU�FRP� 
PXQLWLHV��VXFK�DV�%RVWRQ·V�'XGOH\�6TXDUH�� 
KDYH�VXFFHVVIXOO\�XVHG�SXVKFDUW�YHQGRUV�WR� 
VSXU�VWUHHW�YLWDOLW\��7KHVH�SXVKFDUWV�DUH�XQLTXH� 
PLFUR�HQWHUSULVH�EXVLQHVV�GHYHORSPHQWV�WKDW� 
HQFRXUDJH�VWUHHW�OLIH�ZKLOH�SURYLGLQJ�HQWUHSUH� 
QHXUVKLS�RSSRUWXQLWLHV�IRU�WKH�YHQGRUV�� 

6LGHZDON�6DOHV��:KLOH�SXVKFDUW�YHQGRUV�WHQG�WR� 

GV�ORFDO�UHVLGHQWV�� 
$�VLGHZDON�VDOH�HVWDEOLVKHV�&HQWUH�6WUHHW�DV�WKH� 
FHQWHU�RI�WKH�QHLJKERUKRRG��RU�WKH�OLYLQJ�URRP� 

HVLGHQWV�ZLOO�UHJXODUO\� 

$�VLGHZDON�VDOH�ZRXOG�RFFXU�RQ�D�6DWXUGD\� 
H�WKH�VWUHHW�WR�EH� 

JH�D�IHH�IRU�D�VWUHHW�SORW�WR� 
HFRXS�FRVWV�IRU�WKH�SURJUDP� 

WV�JURXSV�DQG� 

SHUPLWV��7KH\�ZRXOG�DOVR�FRRUGLQDWH�WKH�ORFDWLRQ� 
RI�YHQGRUV�WR�HQKDQFH�FRQQHFWLYLW\�WKURXJKRXW�WKH� 

)RU�VLGHZDON�VDOHV��+-606�VKRXOG�RUJDQL]H� 

VWUHHWV��+-606�FRXOG�ILQG�D�FRPPXQLW\�SDUWQHU� 
WR�FRRUGLQDWH�WKLV�HYHQW��7KH�VLGHZDON�VDOH�IXQGV� 
LWVHOI�WKURXJK�UHJLVWUDWLRQ�IHHV� 

/RQJ�WHUP 



6WUDWHJ\��&UHDWH�1HLJKERUKRRG�6DOH� 
'D\V� 
&RRUGLQDWHG�VDOH�GD\V�ZRXOG�GUDZ�FXVWRPHUV�WR� 
WKH�GLVWULFW�DQG�HQFRXUDJH�SDWURQDJH�RI�PXOWLSOH� 
VWRUHV��,W�ZRXOG�DOVR�EH�DQ�HDV\�ILUVW�VWHS�LQ�EXLOG� 
LQJ�WUXVW�DQG�FRRSHUDWLRQ�DPRQJ�WKH�EXVLQHVVHV�RI� 
&HQWUH�6WUHHW� 

'HVFULSWLRQ� 
1HLJKERUKRRG�VDOH�GD\V�DUH�D�SRSXODU�WRRO�DPRQJ� 
0DLQ�6WUHHWV�GLVWULFWV�DQG�RWKHU�FRRUGLQDWHG� 
FRPPHUFLDO�RUJDQL]DWLRQV��0DOOV�LQ�SDUWLFXODU� 
KDYH�ORQJ�XWLOL]HG�GHVLJQDWHG�VDOHV�GD\V�DV�D� 
VRXUFH�RI�UHWDLO�WUDIILF��%HVLGHV�SRWHQWLDOO\�VSXUULQJ� 
LQFUHDVHG�IRRW�WUDIILF��QHLJKERUKRRG�VDOH�GD\V� 
ZRXOG�LQFUHDVH�WKH�SHUFHLYHG�XQLW\�DPRQJ�GLVWULFW� 
EXVLQHVVHV�WR�WKH�RXWVLGH��,Q�DGGLWLRQ��LW�ZRXOG� 
DOVR�KHOS�IDFLOLWDWH�OLQNV�EHWZHHQ�WKH�GLVWULFW·V� 
VWRUHRZQHUV� 

+-606�VKRXOG�UHFUXLW�EXVLQHVVHV�WR�MRLQ�WKH� 
FRRUGLQDWHG�VDOH�GD\�FDPSDLJQ��7KHVH�LQLWLDO�EXVL� 
QHVVHV�ZRXOG�PXWXDOO\�GHFLGH�RQ�DQ�DSSURSULDWH� 
GDWH�IRU�VXFK�D�VDOH��+-606�DQG�WKH�EXVLQHVVHV� 
ZRXOG�WKHQ�SURPRWH�WKH�VDOH�WKURXJK�ZLQGRZ� 
VLJQDJH�DQG�PHGLD�FDPSDLJQV��7KH�VXFFHVV�RI� 
WKH�LQLWLDO�VDOH�GD\�FRXOG�WKHQ�EH�XVHG�WR�UHFUXLW� 
DGGLWLRQDO�EXVLQHVVHV�� 

3DUWQHUV�DQG�5HVRXUFHV� 
+-606�ZRXOG�SURYLGH�WKH�LQLWLDO�LPSHWXV�E\�UH� 
FUXLWLQJ�LQWHUHVWHG�EXVLQHVVHV��7KHVH�VWRUHV�FRXOG� 
WKHQ�MRLQ�+-606�LQ�UHFUXLWLQJ�DGGLWLRQDO�SDUWLFL� 
SDQWV��7KH�+\GH�-DFNVRQ�%XVLQHVV�$VVRFLDWLRQ� 
ZRXOG�EH�D�NH\�LQLWLDO�SDUWQHU�WR�IDFLOLWDWH�PHHWLQJV� 
DQG�SDUWLFLSDWLRQ��DV�ZHOO�DV�WR�VKDUH�WKH�FRVWV�DQG� 
WLPH�RI�FUHDWLQJ�WKLV�SURJUDP��7KLV�SURJUDP�UH� 

TXLUHV�OHJZRUN��DQG�ORWV�RI�FRRUGLQDWLRQ��EXW�GRHV� 
QRW�UHTXLUH�D�ODUJH�DPRXQW�RI�ILVFDO�FDSLWDO�� 

7LPHOLQH��6KRUW�WR�0HGLXP�WHUP 

6WUDWHJ\��&RRUGLQDWH�&XVWRPHU�&RP� 
PHQW�&DUGV� 
$�SDUWLFLSDWRU\�PHFKDQLVP�IRU�VKRSSHUV��H�J��� 
FXVWRPHU�FRPPHQW�FDUGV��HQDEOHV�EXVLQHVVHV� 
WR�JDLQ�EHWWHU�LQVLJKW�LQWR�FRQVXPHU�GHPDQG�IRU� 
SURGXFWV��7KLV�LQIRUPDWLRQ�FDQ�KHOS�LPSURYH�VDOHV� 
DQG�SURGXFW�PL[��&RPPHQW�FDUGV�DOVR�HQKDQFH� 
FRQVXPHU�SDUWLFLSDWLRQ�LQ�WKH�EXVLQHVV�FRPPX� 
QLW\�DQG�FDQ�KHOS�FUHDWH�DZDUHQHVV�RI�+-606�� 

'HVFULSWLRQ� 
:KLOH�WKH�VDOHV�JDS�DQDO\VLV�DQG�EXVLQHVV�VXUYH\V� 
UHYHDOHG�EURDG�SDWWHUQV�RI�FRQVXPHU�GHPDQG�DQG� 
UHWHQWLRQ��WKHUH�LV�QR�LQIRUPDWLRQ�UHJDUGLQJ�SURG� 
XFW�RIIHULQJ�RU�WKH�RYHUDOO�VKRSSLQJ�H[SHULHQFH�� 
)RU�H[DPSOH��PDQ\�RI�WKH�ERGHJDV��DQG�HYHQ� 
JURFHU\�VWRUHV��IDLO�WR�FDUU\�D�YDULHW\�RI�JRRGV�WKDW� 
ZRXOG�DSSHDO�WR�D�PRUH�DIIOXHQW�FOLHQWHOH�RU�RWKHU� 
QRQ�/DWLQR�FRPPXQLWLHV��7KH�DEVHQFH�RI�D�ZHOO� 
WDLORUHG�SURGXFW�PL[�QRW�RQO\�UHGXFHV�VDOHV�IURP� 
FXUUHQW�FXVWRPHUV��EXW�DOVR�GULYHV�DZD\�FXVWRPHUV� 
ZKR�IHHO�WKH�GLVWULFW�GRHV�QRW�VHUYH�WKHLU�QHHGV� 

$�VLPSOH�IRUP�RQ�VPDOO�LQGH[�FDUGV�ZRXOG�EH� 
DYDLODEOH�LQ�VWRUHV�WKURXJKRXW�WKH�QHLJKERUKRRG�� 
DV�ZHOO�DV�LQ�WKH�+-606�RIILFH��7KHVH�FDUGV�ZRXOG� 
VXUYH\�VKRSSHUV�RQ�IRXU�DVSHFWV�� 

� 0LVVLQJ�SURGXFWV 
� 3RVVLEOH�SURGXFW�VXJJHVWLRQV 
� &RPPRQ�VWRUHV�YLVLWHG�RXWVLGH�WKH�GLVWULFW 
� 6KRSSHU·V�KRPH�GLVWULFW 

+-606�ZRXOG�FRPSLOH�WKH�GDWD�DQG�GLVWULEXWH�WKH� 
UHVXOWV�WR�SDUWLFLSDWLQJ�VWRUHV�LQ�RUGHU�WR�DVVLVW� 
WKHP�LQ�EHWWHU�VHUYLQJ�WKH�GLVWULFW�DQG�LQFUHDVLQJ� 
VDOHV��7KH�SURJUDP�VKRXOG�DOVR�EH�SURPRWHG�WR� 
UHVLGHQWV�DV�DQ�H[DPSOH�RI�KRZ�WKH�GLVWULFW�EXVL� 
QHVVHV�DQG�+-606�DUH�UHVSRQGLQJ�WR�WKHLU�QHHGV�� 

$OO�FXVWRPHU�FRPPHQW�FDUGV�FRXOG�EH�HQWHUHG� 
LQWR�D�UDIIOH�ZLWK�WKH�ZLQQHU�UHFHLYLQJ�D�JLIW�FHUWLIL� 
FDWH�WR�D�SDUWLFLSDWLQJ�VWRUH��7KLV�ZRXOG�SURYLGH� 
DQ�LQFHQWLYH�IRU�UHWXUQLQJ�WKH�IRUPV�� 

3DUWQHUV�DQG�5HVRXUFHV� 
+-606�VKRXOG�SDUWQHU�ZLWK�DV�PDQ\�EXVLQHVVHV� 
DV�SRVVLEOH�LQ�RUGHU�WR�JHW�D�EURDG�FURVV�VHFWLRQ� 
RI�WKH�GLVWULFW·V�SURGXFWV��:KLOH�IXQGV�DUH�QHHGHG� 
WR�SD\�IRU�WKH�FRVW�RI�SULQWLQJ��D�QRPLQDO�IHH�FRXOG� 
EH�FKDUJHG�WR�EXVLQHVVHV��'DWD�HQWU\�FRXOG�EH� 
GRQH�E\�+-606�VWDII�RU�FRPPXQLW\�YROXQWHHUV� 

7LPHOLQH��6KRUW�WHUP 

&KDSWHU����,�*RDO��&UHDWH�D�&RQWLQXRXV�&RUULGRU�RQ�&HQWUH�6WUHHW
 �� 



�� 7ZR�6TXDUHV��2QH�3ODFH��$�6WUDWHJ\�3ODQ�IRU�+\GH�-DFNVRQ�6TXDUH�0DLQ�6WUHHWV� 



VXJJHVWV�WKDW�WKH�GLVWULFW�LV�GHILQHG�E\�D�VLQJOH� 

WR�:KLWH�� 

2EMHFWLYH 

WR�HVWDEOLVK�DQ�LGHQWLW\�IRU�WKHPVHOYHV�LQ�ERWK�WKH� 
GLVWULFW�DQG�WKH�&LW\�DV�D�ZKROH� 

'HVFULSWLRQ 

/RJR�'HVLJQ�&RPSHWLWLRQ� 

�� 
FDQ�UXQ�HUUDQGV�FORVH�WR�KRPH��2WKHU�VKRSSLQJ� 

WR�VKRS�EHFDXVH�WKH�GLVWULFW�DSSHDOV�WR�WKHP�� 

QHHGHG�WR�EHFRPH�D�GHVWLQDWLRQ��LW�LV�D�XQLTXH� 

+-6�E\�QDPH�DQG�GR�QRW�WKLQN�RI�LW�DV�D�VLQJOH� 

WLDO��0DNLQJ�+-6�DQ�DSSHDOLQJ�GLVWULFW�WKDW�GUDZV� 
FXVWRPHUV�LV�D�FUXFLDO�REMHFWLYH� 

JLHV�WR�GHILQH�+-6�DV�D�GHVWLQDWLRQ��)LUVW��+\GH� 

DQG�SOD]DV�VKRXOG�EH�LPSOHPHQWHG�WR�GUDZ�SHRSOH� 
LQWR�WKH�GLVWULFW� 

DFWHU� 

DVVHWV��WKH�ZLGH�UDQJH�RI�FRORUIXO�PXUDOV��HWKQLF� 

ZKLFK�JLYHV�WKH�GLVWULFW�D�XQLTXH�GUDZ�� 

EXVLQHVVHV�LQ�0DVVDFKXVHWWV��+-6�LV�XQGRXEWHGO\� 

IRU�VXEPLVVLRQV� 

IHHGEDFN�WKDQ�FRXOG�EH�FRPPXQLFDWHG�LQ�VXUYH\V�� 
+-606�VKRXOG�KROG�D�QXPEHU�RI�LQIRUPDO�IRFXV� 

ORFDO�LGHQWLW\�DQG�FUHDWH�D�GHVWLQDWLRQ� 

�� 

DV�D�ZKROH�KDV�QRW�\HW�DFFHVVHG�LWV�RZQ�SRWHQ� 

D�JRRG�EXVLQHVV�PL[��6HFRQG��WKH�GLVWULFW·V�XQLTXH� 

/DWLQR��+RZHYHU��ODEHOLQJ�WKH�GLVWULFW�DV�´/DWLQRµ� 

FXOWXUH��,QVWHDG�+-606�VKRXOG�DLP�WR�KLJKOLJKW� 
WKH�GLVWLQFW�FXOWXUHV�RI�WKH�GLVWULFW�LQ�D�XQLI\LQJ� 
ZD\��IURP�3XHUWR�5LFDQ�WR�'RPLQLFDQ�DQG�%ODFN� 

6WUDWHJ\��'HVLJQ�3URPRWLRQDO�0DWHULDOV 

3URPRWLRQDO�PDWHULDOV�IRU�+-6�VKRXOG�EH�GH� 
VLJQHG�ZLWK�D�FRQVLVWHQW�DHVWKHWLF�WKDW�UHIOHFWV�WKH� 
QHLJKERUKRRG·V�YLEUDQW�FKDUDFWHU��%\�FUHDWLQJ�D� 
VHW�RI�SURPRWLRQDO�PDWHULDOV�+-606�ZLOO�EH�DEOH� 

7KURXJK�D�SURFHVV�WKDW�LQYROYHV�WKH�HQWLUH�FRP� 
PXQLW\��D�JUDSKLF�GHVLJQ�SDFNDJH�VKRXOG�EH�FUH� 
DWHG�IRU�XVH�LQ�WKH�GLVWULFW·V�SURPRWLRQ�PDWHULDOV� 

,Q�RUGHU�WR�JDLQ�FRPPXQLW\�EX\�LQ��WKH�GHVLJQ� 
SURFHVV�VKRXOG�LQFOXGH� 

7KLV�ZRXOG�DOORZ�ORFDO�DUWLVWV�WR�GHVLJQ�WKH�LPDJH� 
WKDW�FDSWXUHV�WKH�QHLJKERUKRRG�DQG�ZRXOG�DYRLG� 
WKH�FRVW�RI�D�SURIHVVLRQDO�GHVLJQHU��$�FRPSHWL� 
WLRQ�DOVR�RIIHUV�PDQ\�GHVLJQV�WR�FKRRVH�IURP�DQG� 
JHQHUDWHV�SXEOLFLW\�IRU�WKH�GLVWULFW�DQG�+-606��2I� 

&KDSWHU����,�*RDO��'HYHORS�+\GH�-DFNVRQ�6TXDUH�DV�D�'HVWLQDWLRQ� 

*2$/��'(67,1$7,21� 

6RPH�VKRSSLQJ�GLVWULFWV�FRQVLVW�ODUJHO\�RI�FRQ� 
YHQLHQFH�UHWDLO��WKH\�DUH�D�SODFH�ZKHUH�UHVLGHQWV� 

GLVWULFWV�DUH�D�GHVWLQDWLRQ�ZKHUH�SHRSOH�ZLOO�FRPH� 

+\GH�-DFNVRQ�6TXDUH��+-6��KDV�WKH�NH\�DVVHWV� 

SODFH�ILOOHG�ZLWK�FXOWXUH�DQG�FKDUDFWHU� 

+RZHYHU��PDQ\�SHRSOH�LQ�WKH�DUHD�GR�QRW�NQRZ� 

VKRSSLQJ�GLVWULFW��:KLOH�WKHUH�DUH�LQGLYLGXDO� 
EXVLQHVVHV�WKDW�KDYH�D�UHJLRQDO�GUDZ��WKH�GLVWULFW� 

7KH�IROORZLQJ�UHFRPPHQGDWLRQV�RXWOLQH�WKH�VWUDWH� 

-DFNVRQ�6TXDUH�0DLQ�6WUHHWV��+-606��VKRXOG�LP� 
SURYH�WKH�TXDOLW\�RI�WKH�VKRSSLQJ�H[SHULHQFH�ZLWK� 

FXOWXUDO�FKDUDFWHU�VKRXOG�EH�SURPRWHG�WKURXJK� 
FUHDWLYH�PDUNHWLQJ�DQG�FLW\�ZLGH�HYHQWV��)LQDOO\�� 
SK\VLFDO�LPSURYHPHQWV�WR�WKH�GLVWULFW�JDWHZD\V� 

5HFRPPHQGDWLRQ�� 
3URPRWH�WKH�'LVWULFW·V�&XOWXUDO�&KDU� 

+-6�VKRXOG�EH�SURPRWHG�EDVHG�RQ�LWV�JUHDWHVW� 

UHVWDXUDQWV��IXQN\�VKRSV��DQG�WKH�FXOWXUDO�GLYHUVLW\� 

:LWK�RQH�RI�WKH�KLJKHVW�FRQFHQWUDWLRQV�RI�/DWLQR� 

IHULQJ�D�VPDOO�FDVK�SUL]H�ZRXOG�FUHDWH�DQ�LQFHQWLYH� 

)RFXV�*URXSV� 

,Q�RUGHU�WR�VROLFLW�PRUH�VXEVWDQWLDO�RSLQLRQV�DQG� 

JURXSV�WR�VROLFLW�WKH�FRPPXQLW\·V�LQSXW� 

)UXLWYDOH�9LOODJH��2DNODQG��&$� 

'LVWULFW�'HO�6RO��6W��3DXO��01� 

&XOWXUDO�GLVWULFWV�OLNH�)UXLWYDOH�DQG�'LVWULFW�GHO�6RO�UHIOHFW� 



+

& S�ZLWK�FRPPX� 

S S
DQ�LQWHUQDO�H[SHQVH�WR�+-606� 

7LPHOLQH��0HGLXP�WHUP 

2EMHFWLYH�� 

WKH�GLVWULFW�QDPH��´+\
FRXOG�EH�EHFDXVH�WKH�QDPH�LV�FRQIXVLQJ J 

SXEOLFO\
GHVWLQDWLRQ�GLVWULFW� 

'HVFULSWLRQ� 
$ \�WKH�FRPPXQLW\� 
DQG�KHQFH�PXVW�EH�FKRVHQ�E\�WKH�FRPPXQLW\ 
LQ�WKH�PRVW�SXEOL LEOH��'XULQJ�WKH 

IRUPDWLRQ�FDQ�EH�GLVVHPL� 
JK�VLJQV�LQ�WKH�ZLQGRZV�RI�EXVLQHVVHV�� 

D
PHHWLQJV��7KH�QHZ�QDPH�VKRXOG�EH�RQH�WKDW 
LGHQWLILHV�+-6�DV�D�XQLTXH�SODFH�DQG�FDSLWDOL]HV�RQ� 

0XQGLDO� �

'LVWULFW�'HO�6RO�LV�DQ�H[DPSOH�RI�D�VXFFHVVIXOO\� 
G�GLVWULFW�WKDW�GUDPDWLFDOO\�L G�LWV� 

YLVLELOLW\�E\

FRPPXQLW\ II

QDPH�ZLOO�EH��+-606�VKRXOG�DFW�DV�D�FDWDO\VW�IRU 
WKL G�ZRUN�L KLS�ZLWK�RWKHU 
ORFDO�FRPPXQLW\ � 
WLYH�ZLOO�SULPDULO\
H[SHQVHV�IRU�WKH�SULQWLQJ�RI�SXEOLFLW\�PDWHULDOV�ZLOO 

IRU�WKLV�FRXOG�FRPH�I
\

7LPHOLQH��6

6WUDWHJ\��+RVW�&RPPXQLW\�(YHQWV� 

2EMHFWLYH� 
&RPPXQLW\
I
0 \SH�RI�HYHQW�+-6�VKRXOG 
HQFRXUDJH��$OWKRXJK�ORFDO�EXVLQHVVHV�PD\�QRW� 
QHFHVVDULO\�HQMR\�L G�VDOHV�GXULQJ�VXFK� 
HYHQWV��WKHLU�YDOXH�LV�LQ�EXLOGLQJ�ORQJHU�WHUP 
IDPLOLDULW\�DQG�SRVLWLYH�IHHOLQJV�DERXW�WKH�GLVWULFW 
WKDW�ZLOO�EULQJ�FXVWRPHUV�EDFN� 

'HVFULSWLRQ� 
,QLWLDWLQJ�HYHQWV�GRHV�QRW�QHHG�WR�EH�WLPH�LQWHQ� 
VLYH�RU�FRVWO\�IRU�+-606��+-606�RQO\�QHHGV�WR 

VKLSV�FRXOG�IDFLOLWDWH�QHZ�W\SHV�RI�HYHQWV�LQ�+-6 
Z

&RPPXQLW\
D
SXEOLF�VHWWLQJ�IRU�WKHLU�HYHQWV��+-606�PD\�DWWUDFW 
WKHVH�RUJDQL]DWLRQV�DQG�KHOS�WKHP�JHW�HYHQWV 

\
HYHQW�WKDW�ILOOV�& 6

WR�H[WHQG�WKH�HYHQW�WR�+-6� 

& H Q W UH 1 R UW K 

/RJRV�FDQ�KHOS�SURMHFW�WKH�GLVWULFW�LPDJH 

�� 

3DUWQHUV�DQG�5HVRXUFHV� 
-606�VKRXOG�LQLWLDWH�WKH�SURFHVV�DQG�LQYROYH 
ORFDO�DUWV�RUJDQL]DWLRQV��VXFK�DV�6SRQWDQHRXV 
HOHEUDWLRQV��LQ�RUGHU�WR�KHO
QLW\�RXWUHDFK�WR�DUWLVWV��$�UHVLGHQW�SURIHVVLRQDO� 
GHVLJQHU�VKRXOG�DOVR�SURYLGH�DGYLFH�GXULQJ�WKH 
URFHVV��7KH� URGXFWLRQ�RI�WKH�PDWHULDOV�ZRXOG�EH 

6WUDWHJ\��5HQDPH�WKH�'LVWULFW� 

&XUUHQWO\��WKHUH�LV�D�ODFN�RI�SXEOLF�UHFRJQLWLRQ�LQ� 
GH�-DFNVRQ�6TXDUH�µ�7KLV 

��UHIHUULQ
WR�WZR�VHSDUDWH�VTXDUHV�DV�LI�WKH\�ZHUH�RQH��$ 

�UHFRJQL]DEOH�QDPH�LV�HVVHQWLDO�WR�EHLQJ�D 

�QDPH�PXVW�EH�UHFRJQL]HG�E

F�SURFHVV�SRVV
UHQDPLQJ�FDPSDLJQ��LQ
QDWHG�WKURX
V�ZHOO�DV�WKURXJK�IRFXV�JURXSV�DQG�FRPPXQLW\ 

WKH�GLVWULFW·V�YLEUDQF\��([DPSOHV�LQFOXGH��´&DPLQR 
µ�´7KH�/DWLQ�4XDUWHU µ�RU�´&HQWUH�1RUWK�µ� 

SURPRWH QFUHDVH
�SURPRWLQJ�LWV�HWKQLF�FKDUDFWHU� 

3DUWQHUV�DQG�5HVRXUFHV� 
7KH�EURDGHU�WKH�SDUWQHUVKLS�RI�VWDNHKROGHUV�DQG 

��WKH�PRUH�H HFWLYH�WKH�SURFHVV�DQG 

V�SURFHVV�DQ Q�SDUWQHUV
�RUJDQL]DWLRQV��:KLOH�WKLV�LQLWLD
�UHTXLUH�VWDII�WLPH��VRPH�PLQRU� 

EH�LQFXUUHG��)XQGLQJ� URP�D 
SDUWQHUVKLS�RI�FRPPXQLW �RUJDQL]DWLRQV�� 

KRUW�WHUP 

�HYHQWV�DUH�RQH�RI�WKH�PRVW�SRZHU� 
XO�IRUPV�RI�FUHDWLQJ�D�YLEUDQW�VWUHHW�OLIH��)HULD� 
XQGLDO�UHSUHVHQWV�WKH�W

QFUHDVH

PDNH�FRQWDFW�ZLWK�RWKHU�RUJDQL]DWLRQV�DQG�SURPRW� 
HUV�WR�DGYRFDWH�IRU�PRUH�GLVWULFW�HYHQWV��3DUWQHU� 

LWK�PLQLPDO�UHVRXUFHV�IURP�+-606� 

�EDVHG�FXOWXUDO�RUJDQL]DWLRQV��VXFK 
V�=XPL[�LQ�(DVW�%RVWRQ��DUH�RIWHQ�ORRNLQJ�IRU�D 

SHUPLWWHG�IRU�0R]DUW�3DUN� 

:DNH�8S�WKH�(DUWK�'D �KDV�EHFRPH�D�FURZGHG 
HQWUH� WUHHW�WR�WKH�VRXWK��7KHLU� 

QHHG�IRU�H[SDQVLRQ�SURYLGHV�DQ�LGHDO�RSSRUWXQLW\� 

����	
 ��	���� 

7ZR�6TXDUHV��2QH�3ODFH��$�6WUDWHJ\�3ODQ�IRU�+\GH�-DFNVRQ�6TXDUH�0DLQ�6WUHHWV� 



/RFDO�UDGLR�VWDWLRQV�RIWHQ�KRVW�EORFN�SDUWLHV�LQ� 
QHLJKERUKRRGV�IRU�VHOI�SURPRWLRQ��:KLOH�WKHVH� 
HYHQWV�PD\�VSHFLILFDOO\�UHDFK�RQH�FRQVWLWXHQF\�� 
WKH\�FUHDWH�D�OLYHO\�DWPRVSKHUH�LQ�WKH�GLVWULFW�DQG� 
PD\�GUDZ�SHRSOH�WR�WKH�GLVWULFW�ZKR�DUH�XQIDPLOLDU� 
ZLWK�+-6��7KLV�PD\��LQ�WXUQ��DWWUDFW�QHZ�FXVWRPHUV� 

$GGLWLRQDO�FRPPXQLW\�HYHQWV�LQFOXGH�PXVLF� 
FRQFHUWV�RU�RXWGRRU�PRYLHV��7KH�PXVLF�HYHQWV�FDQ� 
EH�XVHG�DV�D�ZD\�WR�VKRZFDVH�ORFDO�PXVLFDO�WDO� 
HQW��ZKLOH�WKH�PRYLHV�FDQ�SURYLGH�D�VDIH�QLJKWWLPH� 
DFWLYLW\�IRU�IDPLOLHV�LQ�WKH�VXPPHU� 

3DUWQHUV�DQG�5HVRXUFHV� 
+-606�ZRXOG�LQLWLDWH�UHODWLRQVKLSV�ZLWK�SRWHQWLDO� 
SDUWQHUV�DQG�KHOS�IDFLOLWDWH�WKH�SHUPLWWLQJ��7KH� 
SDUWQHU�RUJDQL]DWLRQV�ZRXOG�PDQDJH�WKH�SODQQLQJ� 
DQG�ILQDQFLQJ�RI�WKH�HYHQWV��3RWHQWLDO�SDUWQHUV� 
PLJKW�LQFOXGH�WKH�0D\RU·V�2IILFH��RUJDQL]DWLRQV� 
OLNH�6SRQWDQHRXV�&HOHEUDWLRQV��ORFDO�EXVLQHVVHV� 
OLNH�9LGHR�8QGHUJURXQG��RU�ORFDO�UDGLR�VWDWLRQV� 

7LPHOLQH��0HGLXP�WHUP 

7KH�-DPDLFD�3ODLQ�)HULD�0XQGLDO�DWWUDFWV�SHRSOH�IURP�DOO�RYHU�WKH�UHJLRQ� 

&KDSWHU����,�*RDO��'HYHORS�+\GH�-DFNVRQ�6TXDUH�DV�D�'HVWLQDWLRQ� �� 



'HVFULSWLRQ� 

LGHDO�ORFDWLRQ�IRU�VXFK�D�EXVLQHVV��%HFDXVH�FKDLQ� 

LQGHSHQGHQW�FLQHPD�ZRXOG�EH�WKH�EHVW�ILW��7KH� 

EH�JRRG�PRGHOV�IRU�+-6��KRVWLQJ�ILOP�IHVWLYDOV�� 
HYHQWV�IRU�IDPLOLHV��DV�ZHOO�DV�EHLQJ�DYDLODEOH�IRU� 

,FH�&UHDP�6KRS� 

%XVLQHVV�W\SH 

0RYLH� )HQZD\ 

7KH�&RROLGJH &RROLGJH�&RUQHU 

&RSOH\�3ODFH 

%RZOLQJ� 
$OOH\V %DFN�%D\ 

6HYHUDO 

&RROLGJH�&RUQHU 

6KRS 
-3�/LFNV��(PDFN�	� 
%ROLRV 

+-6 

&ROXPEXV�$YHQXH 

*\P�$WKOHWLF� 
)DFLOLWLHV 

&XUYHV 

)LWQHVV�8QOLPLWHG�� 
)LWFRUS 

)HQZD\ 

$WWUDFW�'HVLUHG�%XVLQHVV�0L[� 

VXFFHVVIXO�EXVLQHVV�GLVWULFW�LV�WKH�VHOHFWLRQ�RI� 

FXVWRPHUV�ZLWK�GLYHUVH�DQG�FRPSOHPHQWDU\�JRRGV� 
DQG�VHUYLFHV�� 

2EMHFWLYH� 
7KH�VDOHV�JDS�DQDO\VLV�DQG�VWDNHKROGHU�LQWHUYLHZV�� 

VXUYH\V��FRQGXFWHG�E\�2.0�$VVRFLDWHV�LQGLFDWH�D� 

�� 7ZR�6TXDUHV��2QH�3ODFH��$�6WUDWHJ\�3ODQ�IRU�+\GH�-DFNVRQ�6TXDUH�0DLQ�6WUHHWV� 

)DPLO\�(QWHUWDLQPHQW�9HQXH� 

'HVSLWH�WKH�VWURQJ�SUHVHQFH�RI�IDPLOLHV�LQ�WKH� 
DUHD��WKHUH�DUH�QR�PRYLH�WKHDWHUV�DQG�IHZ�IDPLO\� 
HQWHUWDLQPHQW�RSWLRQV�LQ�HLWKHU�-DPDLFD�3ODLQ�RU� 
5R[EXU\��,Q�IDFW��WKH�&LW\�RI�%RVWRQ�DV�D�ZKROH� 
LV�ODFNLQJ�LQ�FLQHPDV��7KH�0LON\�:D\�/RXQJH�	� 
/DQHV�LV�WKH�RQO\�HQWHUWDLQPHQW�YHQXH�RQ�&HQWUH� 
6WUHHW��EXW�GRHV�QRW�VSHFLILFDOO\�FDWHU�WR�IDPLOLHV�� 
'HPDQG�IRU�IDPLO\�HQWHUWDLQPHQW�LQGLFDWHV�WKDW� 
WKH�-DFNVRQ�6TXDUH�'HYHORSPHQW�ZRXOG�RIIHU�DQ� 

WKHDWUHV�UHTXLUH�YHU\�ODUJH�IRRWSULQWV��D�VPDOO� 

&RROLGJH�&RUQHU�7KHDWUH�DQG�%UDWWOH�7KHDWUH�ZRXOG� 

UHQWDO�IRU�SXEOLF�RU�SULYDWH�HYHQWV� 

6LW�'RZQ�5HVWDXUDQWV� 

3HUKDSV�+-6·V�JUHDWHVW�VWUHQJWK�LV�LWV�VWURQJ� 
FOXVWHU�RI�UHVWDXUDQWV�RIIHULQJ�D�PL[�RI�HWKQLF�IRRG�� 
+RZHYHU��WKH�DUHD�ZRXOG�EHQHILW�IURP�DGGLWLRQDO� 
VLW�GRZQ��IDPLO\�VW\OH�UHVWDXUDQWV��DV�ZHOO�DV�GLI� 
IHUHQW�W\SHV�RI�HWKQLF�IRRG��VXFK�DV�&KLQHVH��7KDL�� 
RU�*UHHN��,Q�RUGHU�WR�WXUQ�+-6�LQWR�D�GHVWLQDWLRQ�� 
UHVWDXUDQWV�UHTXLUH�WKH�VXSSRUW�RI�FRPSOHPHQWDU\� 
EXVLQHVVHV��DQG�WKXV�WKH�UHVWDXUDQWV�ZRXOG�EHQHILW� 
IURP�WKH�DGGLWLRQ�RI�DQ�HQWHUWDLQPHQW�YHQXH� 

,FH�FUHDP�VKRSV�DUH�DQRWKHU�EXVLQHVV�W\SH�WKDW� 
LV�ODFNLQJ�IRUP�+-6��$OWKRXJK�WKHUH�DUH�PDQ\�LFH� 
FUHDP�VKRSV�LQ�WKH�%RVWRQ�DUHD��WKHUH�DUH�UHODWLYH� 
O\�IHZ�LQ�-DPDLFD�3ODLQ��/RFDOO\�EDVHG�VKRSV�OLNH� 
(PDFN�	�%ROLRV�RU�-3�/LFNV�ZRXOG�EH�SUHIHUDEOH�� 
EXW�FKDLQV�OLNH�%HQ�	�-HUU\·V�DQG�%DVNLQ�5REELQV� 
DUH�DOVR�RSWLRQV� 

6WRUH�9HQXH� /RFDWLRQ 

7KHDWUHV 
$0&�7KHDWUHV 

/RHZV�6RQ\�7KHDWUH 

7KH�0LON\�:D\ &HQWUH�6WUHHW 

/XFN\�6WULNH�/DQHV 

5HVWDXUDQWV &HQWUH�6RXWK 

(JOHVWRQ�6TXDUH 

,FH�&UHDP� &HQWUH�6RXWK 

)XUQLWXUH� 
6WRUH 

5HQW�$�&HQWHU 

&LW\�0DWWUHVV�DQG� 
)XUQLWXUH�2XWOHW 

6HYHUDO�VWRUHV %URRNOLQH 

)UDQNOLQ�3DUN 

7DEOH����5HJLRQDO�&RPSHWLWLRQ� 5HFRPPHQGDWLRQ�� 

+-6�FDQ�EHFRPH�D�VWURQJHU�GHVWLQDWLRQ�E\�HYROY� 
LQJ�WRZDUG�D�JRRG�EDODQFH�RI�FRPSDULVRQ�DQG� 
VSHFLDOW\�UHWDLO�DORQJ�&HQWUH�6WUHHW��DQG�LGHQWLI\� 
LQJ�RSSRUWXQLWLHV�WR�UHFUXLW�GHVLUHG�EXVLQHVVHV�WR� 
WKH�QHZ�-DFNVRQ�6TXDUH�DQG�%OHVVHG�6DFUDPHQW� 
GHYHORSPHQWV��7KH�PRVW�LPSRUWDQW�HOHPHQW�RI�D� 

VWRUHV��7KHUH�VKRXOG�EH�D�PL[�WKDW�ZLOO�SURYLGH� 

$OWKRXJK�WKHUH�DUH�FXUUHQWO\�IHZ�YDFDQFLHV�DORQJ� 
&HQWUH�6WUHHW��UHFHQW�KLVWRU\�VXJJHVWV�WKDW�WKHUH� 
LV�IDLUO\�IUHTXHQW�EXVLQHVV�WXUQRYHU��$V�YDFDQFLHV� 
RFFXU��+-606�FDQ�ZRUN�ZLWK�SURSHUW\�RZQHUV�WR� 
UHFUXLW�WHQDQWV�WKDW�ILW�LQWR�WKH�QHLJKERUKRRG·V� 
SODQ��,Q�DGGLWLRQ��WKH�QHZ�UHWDLO�DQG�FRPPHUFLDO� 
VSDFHV�SURSRVHG�LQ�WKH�GHYHORSPHQWV�RI�-DFNVRQ� 
6TXDUH��DQG�SRWHQWLDOO\�%OHVVHG�6DFUDPHQW��RIIHU� 
DQ�RSSRUWXQLW\�IRU�+-606�WR�ZRUN�ZLWK�WKH�GHYHO� 
RSHUV�WR�EULQJ�LQ�GHVLUHG�WHQDQWV� 

6WUDWHJ\��,GHQWLI\�3RWHQWLDO�%XVLQHVVHV� 

SHUIRUPHG�E\�WKH�3URMHFW�7HDP��DQG�FXVWRPHU� 

QXPEHU�RI�JDSV�LQ�UHWDLO�EXVLQHVVHV��7KHVH�EXVL� 
QHVVHV�LQFOXGH�IDPLO\�HQWHUWDLQPHQW�YHQXHV��VLW� 
GRZQ�UHVWDXUDQWV��LFH�FUHDP�VKRSV��ERRNVWRUHV�� 
IXUQLWXUH�VWRUHV��DQG�D�J\P�DWKOHWLF�IDFLOLW\�� 



%RRNVWRUH� 

7KHUH�LV�D�VLJQLILFDQW�GHPDQG�IRU�ERRNVWRUHV��ZLWK� 
RQO\�RQH�LQ�WKH�LPPHGLDWH�-DPDLFD�3ODLQ�DUHD�� 
+-606�FRXOG�DGYRFDWH�IRU�D�FKDLQ�ERRNVWRUH�LQ� 
WKH�-DFNVRQ�6TXDUH�'HYHORSPHQW��RU�D�VPDOOHU�� 
ORFDOO\�EDVHG�VWRUH�RQ�&HQWUH�6WUHHW��$�6SDQLVK� 
ODQJXDJH�ERRNVWRUH�ZRXOG�EH�D�SDUWLFXODU�DVVHW� 
WR�WKH�QHLJKERUKRRG��$QRWKHU�SRWHQWLDO�PRGHO� 
ZRXOG�EH�D�ERRNVWRUH�FDIH�WR�´GRXEOH�XSµ�RQ� 
XVDJH��VLPLODU�WR�7ULGHQW�%RRNVHOOHUV�DQG�&DIp�RQ� 
1HZEXU\�6WUHHW� 

)XUQLWXUH�6WRUH� 

0DQ\�RI�WKH�FXVWRPHU�VXUYH\V�LQGLFDWH�UHVLGHQWV·� 
GHVLUH�IRU�DGGLWLRQDO�IXUQLWXUH�VWRUHV��:KLOH�PDQ\� 
H[LVW�DURXQG�+-6��EHFDXVH�IXUQLWXUH�LV�FRQVLGHUHG� 
´FRPSDULVRQ�UHWDLO�µ�WKH�DGGLWLRQ�RI�PRUH�IXUQLWXUH� 
VWRUHV�PD\�DFWXDOO\�EHQHILW�H[LVWLQJ�VWRUHV�� 
)XUWKHUPRUH��VLQFH�FXVWRPHUV�H[SUHVVHG�WKH�QHHG� 
IRU�ERWK�KDUGZDUH�DQG�IXUQLWXUH��D�VWRUH�WKDW�RIIHUV� 
ERWK��VXFK�DV�(FRQRP\�+DUGZDUH�	�+RPHZDUH�� 
ZRXOG�EH�D�JUHDW�DGGLWLRQ�� 

*\P�$WKOHWLF�)DFLOLW\� 

$OWKRXJK�WKHUH�DUH�VHYHUDO�J\P�DWKOHWLF�IDFLOLWLHV�LQ� 
QHDUE\�)HQZD\��%DFN�%D\��DQG�5R[EXU\��RQO\�RQH� 
H[LVWV�LQ�-DPDLFD�3ODLQ��$�IUDQFKLVH�ILWQHVV�FOXE� 
OLNH�%RVWRQ�6SRUWV�&OXE�ZRXOG�EH�DSSURSULDWH�IRU� 
WKH�-DFNVRQ�6TXDUH�'HYHORSPHQW�LI�WKH�SODQ�IRU�D� 
FRPPXQLW\�KHDOWK�FHQWHU�LV�QRW�LPSOHPHQWHG� 

3DUWQHUV�DQG�5HVRXUFHV� 
+-606�VKRXOG�ZRUN�ZLWK�RWKHU�ORFDO�FRPPXQLW\� 
RUJDQL]DWLRQV��DV�ZHOO�DV�WKH�GHYHORSHUV�RI�WKH�QHZ� 
-DFNVRQ�6TXDUH�DQG�%OHVVHG�6DFUDPHQW�GHYHORS� 
PHQWV��LQ�RUGHU�WR�LGHQWLI\�SRWHQWLDO�ORFDWLRQV�IRU� 
WKHVH�EXVLQHVV�W\SHV��,Q�DGGLWLRQ��+-606�FRXOG� 
FRQGXFW�DGGLWLRQDO�VXUYH\V�LQ�RUGHU�WR�UHILQH�DQG� 

JDXJH�LQWHUHVW�LQ�WKHVH�EXVLQHVVHV��:KLOH�QR�IXQG� 
LQJ�LV�QHFHVVDU\�WR�LPSOHPHQW�WKH�LGHQWLILFDWLRQ� 
RI�EXVLQHVVHV��LW�ZLOO�UHTXLUH�VWDII�WLPH��,Q�RUGHU�WR� 
PLQLPL]H�VWUDLQ�RQ�+-606·V�UHVRXUFHV��SDUWQHU� 
VKLSV�ZLWK�RWKHU�ORFDO�FRPPXQLW\�RUJDQL]DWLRQV� 
DUH�FUXFLDO�WR�LPSOHPHQWDWLRQ� 

7LPHOLQH��6KRUW�WHUP 

6WUDWHJ\��3UHSDUH�DQG�'LVWULEXWH�%XVL� 
QHVV�5HFUXLWPHQW�3DFNDJH� 

2EMHFWLYH� 
$�EXVLQHVV�UHFUXLWPHQW�SDFNDJH�LV�DQ�HIIHF� 
WLYH�ZD\�WR�PDUNHW�DQG�DWWUDFW�EXVLQHVVHV�WR�WKH� 
GLVWULFW��:LWK��������WR��������VTXDUH�IHHW�RI�QHZ� 
UHWDLO�VSDFH�H[SHFWHG�LQ�WKH�-DFNVRQ�6TXDUH�DQG� 
%OHVVHG�6DFUDPHQW�GHYHORSPHQWV��+-606�FDQ� 
SOD\�D�NH\�UROH�DV�D�PDWFKPDNHU�RI�EXVLQHVVHV� 
ZLWK�SURSHUW\�RZQHUV��� 

)RRWSULQW�RI�SDUFHOV�WR�EH�GHYHORSHG�DW�-DFNVRQ�6TXDUH� 
'HVFULSWLRQ� 
+-606�FRXOG�XVH�WKH�EXVLQHVV�UHFUXLWPHQW�SDFN� 
DJH�DV�D�PHDQV�WR�VWLPXODWH�LQWHUHVW�LQ�QHLJKERU� 
KRRG�VLWHV��DV�ZHOO�DV�UHDFK�RXW�WR�´SUHIHUUHGµ� 
WHQDQWV��,W�FDQ�DOVR�EH�GLVWULEXWHG�WR�SURSHUW\� 
RZQHUV��EXVLQHVV�DVVRFLDWLRQV�DQG�DQ\�RWKHU� 
RUJDQL]DWLRQ�LQYROYHG�LQ�EXVLQHVV�GHYHORSPHQW�RU� 
WHFKQLFDO�DVVLVWDQFH��ZKR�PD\�XVH�LW�HLWKHU�LQ�WKHLU� 
RZQ�UHFUXLWPHQW�HIIRUWV�RU�IRU�LQIRUPDWLRQ�DERXW� 
WKH�+-6�PDUNHWSODFH� 

$�EXVLQHVV�UHFUXLWPHQW�SDFNDJH�FRQWDLQV� 

� $�GHPRJUDSKLF�VXPPDU\�RI�WKH�QHLJKERUKRRG�� 
IRFXVLQJ�RQ�VWDWLVWLFV�W\SLFDOO\�RI�LQWHUHVW�WR� 
UHWDLOHUV 

�	$�PDS�LOOXVWUDWLQJ�WKH�JURXQG�IORRU�XVHV�LQ� 
WKH�GLVWULFW��GHVLJQDWLQJ�WKH�W\SH�RI�UHWDLO�DQG� 
LQFOXGLQJ�QDPHV�RI�UHWDLOHUV 

��&KDSWHU����,�*RDO��'HYHORS�+\GH�-DFNVRQ�6TXDUH�DV�D�'HVWLQDWLRQ�




7KLV�PDS��XVHG�E\�WKH�&LW\�RI�6DQ�-RVH��&$�WR�UHFUXLW�UHWDLOHUV��LQGL� 
FDWHV�WKH�VXTDUH�IRRWDJH�RI�DYDLODEOH�VSDFHV�DQG�H[LVWLQJ�UHWDLOHUV�E\� 
W\SH�DQG�QDPH�DV�ZHOO� 

´7KH�QHLJKERUKRRG�KDV�D�ORW�RI� 
SRWHQWLDO�EHFDXVH�LW�KDV�DQ�LQWHUHVW� 
LQJ�PL[�RI�SHRSOH�� 7KH�SUREOHP� 
LV�WKDW«�9HU\�IHZ�VWRUHV�DFWXDOO\� 
KDYH�FXVWRPHUV�IURP�DOO�HWKQLF�DQG� 
VRFLR�HFRQRPLF�EDFNJURXQGV�µ� 
��5HSUHVHQWDWLYH��+-6�&RPPXQLW\�2UJDQL]DWLRQ� 

�	$�SDFNDJH�RI�UHOHYDQW�QHZVSDSHU�FOLSSLQJV�DQG� 
DQ\�RWKHU�PDWHULDOV�WKDW�FDSWXUH�WKH�FXUUHQW� 
DFWLYLW\�DQG�IXWXUH�YLVLRQ�RI�WKH�QHLJKERUKRRG 

� $Q�LQYHQWRU\�RI�EXLOGLQJV�DQG�UHWDLO�VSDFH 

,I�SRVVLEOH��LW�ZRXOG�EH�XVHIXO�WR�LQFOXGH�WKH� 
LQIRUPDWLRQ�IURP�WKH�SDFNDJH�RQ�WKH�ZHEVLWH��,W� 
VKRXOG�DOVR�EH�VXSSRUWHG�E\�D�QHLJKERUKRRG�WRXU� 
IRU�SRWHQWLDO�UHWDLOHUV�DQG�D�UHFRUG�NHHSLQJ�V\VWHP� 
RI�SURVSHFWLYH�EXVLQHVVHV� 

3DUWQHUV�DQG�5HVRXUFHV� 
:KLOH�IXOO�WLPH�RXWUHDFK�DQG�EURNHULQJ�DUH�QRW�SDUW� 
RI�+-606·V�PLVVLRQ�RU�FDSDELOLWLHV��FRQWDFWLQJ�D� 
IHZ�WHQDQWV�SHU�PRQWK�DQG�SXWWLQJ�WKH�LQWHUHVWHG� 
RQHV�LQ�FRQWDFW�ZLWK�ORFDO�SURSHUW\�RZQHUV�DQG� 
GHYHORSHUV�ZRXOG�EH�DQ�H[FHOOHQW�ZD\�IRU�+-606� 
WR�VWD\�LQYROYHG�ZLWK�WHQDQW�UHFUXLWPHQW��7KH� 
SDFNDJHV�FRXOG�DOVR�EH�GLVWULEXWHG�WR�FRPPXQLW\� 
SDUWQHUV�OLNH�-31'&��+\GH�-DFNVRQ�%XVLQHVV�$V� 
VRFLDWLRQ��DQG�8UEDQ�(GJH� 

7LPHOLQH��0HGLXP�WHUP 

6WUDWHJ\��'HYHORS�DQG�0DLQWDLQ�/HDVH� 
([SLUDWLRQ�7LPHOLQH�IRU�3RWHQWLDO�3URS� 
HUWLHV� 

2EMHFWLYH� 
+-606�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�LPSURYH�WKH� 
EXVLQHVV�PL[�LI�WKH\�DUH�SUHSDUHG�IRU�VWRUHIURQW� 
WXUQRYHU��%\�DQWLFLSDWLQJ�YDFDQFLHV�+-606�FDQ� 
ZRUN�ZLWK�SURSHUW\�RZQHUV�WR�UHFUXLW�DSSURSUL� 
DWH�EXVLQHVVHV�DQG�HQVXUH�WKDW�YDFDQFLHV�GR�QRW� 
UHPDLQ�YDFDQW�IRU�H[WHQGHG�SHULRGV�RI�WLPH� 

'HVFULSWLRQ� 
+-606�KDV�WKH�DGYDQWDJH�RI�DFFHVV�WR�SURSHUW\� 
DQG�EXVLQHVV�RZQHUV��DV�ZHOO�DV�WKH�DELOLW\�WR� 

FROOHFW�FULWLFDO�LQIRUPDWLRQ�LQ�D�WLPHO\�PDQQHU�� 
$OWKRXJK�WKH�YDFDQF\�UDWH�RQ�&HQWUH�6WUHHW�LV�TXLWH� 
ORZ�DW�SUHVHQW��KLVWRULFDO�HYLGHQFH�VXJJHVWV�WKDW� 
WXUQRYHU�GRHV�RFFXU�HYHU\�IHZ�\HDUV��+-606�FDQ� 
SRVLWLRQ�LWVHOI�WR�ZRUN�ZLWK�SURSHUW\�RZQHUV�WR�UH� 
FUXLW�QHZ�EXVLQHVVHV�WKDW�PDWFK�WKH�YLVLRQ�IRU�WKH� 
GLVWULFW��PDLQWDLQ�D�GHVLUDEOH�UHWDLO�PL[��DQG�ZRUN� 
WRZDUGV�GHYHORSLQJ�+-6�LQWR�D�VWURQJ�GHVWLQDWLRQ�� 

2QH�PHFKDQLVP�WKURXJK�ZKLFK�WR�SUHSDUH�IRU� 
EXVLQHVV�WXUQRYHU�LV�D�OHDVH�H[SLUDWLRQ�WLPHOLQH�� 
7KHUH�DUH�VHYHUDO�VWHSV�LQ�LPSOHPHQWLQJ�VXFK�D� 
WRRO� 

�	$SSURDFK�EXVLQHVV�DQG�SURSHUW\�RZQHUV�WR� 
FROOHFW�LQIRUPDWLRQ�RQ�OHDVH�SHULRGV 

�	'HYHORS�D�VLPSOH�VSUHDGVKHHW�RU�GDWDEDVH�WKDW� 
OLVWV�DOO�SURSHUWLHV�RQ�&HQWUH�6WUHHW��DQG�QHZ� 
GHYHORSPHQWV��DV�WKH\�KDSSHQ��DQG�FRUUH� 
VSRQGLQJ�OHDVH�SHULRGV 

�	&RQVXOW�ILOH�RQ�D�UHJXODU�EDVLV�WR�LGHQWLI\�SURS� 
HUWLHV�ZLWK�OHDVHV�WKDW�H[SLUH�LQ�WKH�QHDU�WHUP� 
�HYHU\�������PRQWKV� 

�	5HDFK�DJUHHPHQWV�LQ�ZKLFK�EXVLQHVVHV�FRQWDFW� 
+-606�LPPHGLDWHO\�XSRQ�NQRZLQJ�WKDW�WKH\� 
ZLOO�EH�YDFDWLQJ�D�ORFDWLRQ 

�	'HYHORS�VWDQGDUGL]HG�WDVNV�WR�FRPSOHWH�DW� 
GHILQHG�WLPH�LQWHUYDOV�DV�OHDVHV�QHDU�H[SLUDWLRQ�� 
VXFK�DV�DQDO\]LQJ�VTXDUH�IRRWDJH�DQG�ORFDWLRQ�� 
LGHQWLI\LQJ�GHVLUHG�SRWHQWLDO�WHQDQWV��LQLWLDWLQJ� 
GLVFXVVLRQV�ZLWK�SURSHUW\�RZQHU�UHJDUGLQJ�WUDQ� 
VLWLRQ��DQG�FRQWDFWLQJ�SRWHQWLDO�QHZ�EXVLQHVVHV 

3DUWQHUV�DQG�5HVRXUFHV� 
+-606�VKRXOG�SDUWQHU�ZLWK�NH\�JURXSV��VXFK� 
DV�+\GH�-DFNVRQ�%XVLQHVV�$VVRFLDWLRQ��&HQWUH� 
6WUHHW�SURSHUW\�RZQHUV�DQG�&HQWUH�6WUHHW�EXVLQHVV� 
RZQHUV�LQ�RUGHU�WR�IDFLOLWDWH�WKH�FROOHFWLRQ�DQG�XVH� 
RI�WKLV�LQIRUPDWLRQ��:KLOH�WKLV�DFWLYLW\�GRHV�QRW� 

�� 7ZR�6TXDUHV��2QH�3ODFH��$�6WUDWHJ\�3ODQ�IRU�+\GH�-DFNVRQ�6TXDUH�0DLQ�6WUHHWV�




7LPHOLQH��0HGLXP�WHUP 

*DWHZD\V�WR�D�EXVLQHVV�GLVWULFW�GHILQH�WKH�GHVWLQD� 
WLRQ�DQG�ZHOFRPH�WKH�YLVLWRU�WR�D�SODFH��ZKLOH� 

ZHOFRPH�SHGHVWULDQV�DUULYLQJ�E\�SXEOLF�WUDQVLW�DQG� 
FDOP�WUDIILF�HQWHULQJ�WKH�GLVWULFW� 

DFWLYLW\�WKDW�GUDZV�SHRSOH�WR�WKH�GLVWULFW� 

��&KDSWHU����,�*RDO��'HYHORS�+\GH�-DFNVRQ�6TXDUH�DV�D�'HVWLQDWLRQ� 

+\GH�6TXDUH��OHIW��DQG�-DFNVRQ�6TXDUH��ULJKW��FXUUHQW�JDWHZD\V� 

UHTXLUH�DQ\�ILQDQFLDO�UHVRXUFHV��LW�GRHV�UHTXLUH� 
VWDII�WLPH�DQG�FDSDFLW\� 

5HFRPPHQGDWLRQ�� 
5HGHVLJQ�'LVWULFW�*DWHZD\V�	�3OD]DV 

SOD]DV�SURYLGH�PXFK�QHHGHG�RSHQ�VSDFH�IRU� 
UHFUHDWLRQ�DQG�FRPPXQLW\�JDWKHULQJ���7KH�GHVLJQ� 
RI�WKH�+-6�JDWHZD\�VKRXOG�UHIOHFW�WKH�FKDUDFWHU� 
RI�WKH�SODFH��ZLWK�DQ�DUWLVWLF�IHHO��YLEUDQW�FRORUV� 
DQG�D�FURVV�HWKQLF�IODYRU��,Q�SDUWLFXODU��LW�VKRXOG� 

6LPLODUO\��0R]DUW�3DUN�DQG�WKH�%OHVVHG�6DFUD� 
PHQW�&KXUFK�DUH�HVVHQWLDO�HOHPHQWV�RI�WKH�+-6� 
VWUHHW�OLIH��+RZHYHU��WKH\�GR�QRW�FXUUHQWO\�ILOO�WKHLU� 
SRWHQWLDO�WR�VHUYH�DV�D�´OLYLQJ�URRPµ�IRU�WKH�FRP� 
PXQLW\�EHFDXVH�ERWK�FXW�RII�WKH�JUHHQ�VSDFH�IURP� 
WKH�VWUHHW�ZLWK�LURQ�IHQFHV�DORQJ�WKH�VLGHZDONV��$� 
UHGHVLJQ�RI�WKH�HQWUDQFH�WR�0R]DUW�3DUN�DQG�WKH� 
%OHVVHG�6DFUDPHQW�&KXUFK�ZRXOG�DOORZ�IRU�VRFLDO� 
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WKRXVDQGV�RI�PRWRULVWV�SDVV�HDFK�GD\�ZLWK�QR� 

+-6�LQ�D�ZD\�WKDW�VXJJHVWV�WKDW�LW�LV�D�GHVWLQDWLRQ� 
WR�YLVLW�� 

HGJH�RI�WKH�GLVWULFW�ZKLFK�WKH�+-6�EXVLQHVV� 
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WULDQ�OLJKW�SRVWV� 
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$YHQXH� 

� 
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FKDQJHV��+-606�VKRXOG�ZRUN�ZLWK�GHYHORSHUV�WR� 

RXWVHW�� 

7LPHOLQH�� 
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,QFRUSRUDWLRQ�RI�JDWHZD\�VLJQDJH�LQWR�GHYHORS� 

� ([WHQVLRQ�RI�WKH�PHGLDQ�HQWUDQFH�WR�&ROXPEXV� 

7ZR�6TXDUHV��2QH�3ODFH��$�6WUDWHJ\�3ODQ�IRU�+\GH�-DFNVRQ�6TXDUH�0DLQ�6WUHHWV� 

)LJXUH����3ODQ�RI�3URSRVHG�*DWHZD\�DW�-DFNVRQ�6TXDUH� 

:KHQ�HQWHULQJ�+-6�WKURXJK�-DFNVRQ�6TXDUH�WKH� 

PDVV�WKH�RI�%URPOH\�+HDWK�UHVLGHQWLDO�SURMHFW�DQG� 

DV�D�PDMRU�WKRURXJKIDUH�WR�GRZQWRZQ�%RVWRQ�� 

YLVXDO�FOXH�WKDW�WKH�VKRSSLQJ�GLVWULFW�LV�DURXQG�WKH� 
FRUQHU��$�QHZ�SK\VLFDO�GHVLJQ�ZRXOG�DQQRXQFH� 

7KH�-DFNVRQ�6TXDUH�'HYHORSPHQW�ZLOO�LQWURGXFH� 
�������VTXDUH�IHHW�RI�PL[HG�XVH�VSDFH�DW�WKH� 

GLVWULFW�GRHV�QRW�FXUUHQWO\�LQFOXGH��WKHUHIRUH��WKH� 
3URMHFW�7HDP�UHFRPPHQGV�WKDW�WKH�+\GH�-DFNVRQ� 
6TXDUH�0DLQ�6WUHHWV��+-06��ERXQGDULHV�EH� 
H[WHQGHG�WR�LQFRUSRUDWH�WKH�LQWHUVHFWLRQ�RI�&HQWUH� 
6WUHHW�DQG�&ROXPEXV�$YHQXH��7R�LQFRUSRUDWH� 
WKH�LQWHUVHFWLRQ�RI�&HQWUH�6WUHHW�DQG�&ROXPEXV� 
$YHQXH�DQG�UHGHILQH�WKLV�GLVWULFW�JDWHZD\��+-606� 

$�WHQ�IRRW�ZLGH�ODQGVFDSHG�PHGLDQ�RQ�&HQWUH� 
6WUHHW�DW�WKH�&ROXPEXV�$YHQXH�LQWHUVHFWLRQ�� 
ZLWK�DQ�DUWLVWLF�VLJQ 

%XPS�RXWV�WR�QDUURZ�RXW�WKH�KLJKZD\�FKDUDF� 
WHU�RI�WKH�&HQWUH�6WUHHW�DQG�&ROXPEXV�$YHQXH� 

(QKDQFHG�FURVVZDONV�DQG�HQWUDQFHV�IURP�WKH� 
-DFNVRQ�6TXDUH�0%7$�6WDWLRQ 

5HSODFHPHQW�RI�KLJKZD\�OLJKWLQJ�ZLWK�SHGHV� 

5HSODFHPHQW�RI�KLJKZD\�OLNH�WUDIILF�OLJKWV�ZLWK� 

FLW\�VFDOH�WUDIILF�OLJKWV 

,QVWDOODWLRQ�RI�D�FURVVZDON�DFURVV�&ROXPEXV� 

3DUWQHUV�DQG�5HVRXUFHV� 
,W�LV�PRUH�FRVW�HIIHFWLYH�WR�LQFRUSRUDWH�JRRG� 
JDWHZD\�LPSURYHPHQWV�LQWR�WKH�GHYHORSPHQW� 
RI�-DFNVRQ�6TXDUH�WKDQ�LW�ZLOO�EH�WR�PDNH�IXWXUH� 

HQVXUH�WKDW�D�VWURQJ�JDWHZD\�LV�GHVLJQHG�IURP�WKH� 

6KRUW�WHUP 
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)LJXUH����9LHZ�RI�([LVWLQJ�-DFNVRQ�6TXDUH� 

��&KDSWHU����,�*RDO��'HYHORS�+\GH�-DFNVRQ�6TXDUH�DV�D�'HVWLQDWLRQ� 

)LJXUH����9LHZ�RI�3URSRVHG�-DFNVRQ�6TXDUH�*DWHZD\� 
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'HVFULSWLRQ� 
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PHQWV�� 
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� 

� 

� 

7LPHOLQH�� 
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)LJXUH���� 3ODQ�RI�([LVWLQJ�*DWHZD\�DW�+\GH�6TXDUH� 

� &RPPLVVLRQHG�PXUDO�RQ�063&$�ZDOO 

7ZR�6TXDUHV��2QH�3ODFH��$�6WUDWHJ\�3ODQ�IRU�+\GH�-DFNVRQ�6TXDUH�0DLQ�6WUHHWV� 

)LJXUH����3ODQ�RI�3URSRVHG�*DWHZD\�DW�+\GH�6TXDUH� 6WUDWHJ\��5HGHVLJQ�*DWHZD\�DW�+\GH� 

+\GH�6TXDUH�LV�D�QDWXUDO�ODQGPDUN�DORQJ�&HQWUH� 
6WUHHW�WKDW�FUHDWHV�D�PRUH�QDWXUDO�JDWHZD\�WKDQ� 
ZKHUH�WKH�GLVWULFW�RIILFLDOO\�HQGV�DW�WKH�6RXWK� 

LV�GRPLQDWHG�E\�WKH���(OHYHQ�VWRUH��ZKLFK�OHDYHV� 
OLWWOH�URRP�IRU�DWWHQWLRQ�WR�EH�GUDZQ�HOVHZKHUH�� 
+-606�FDQ�ZRUN�WR�HQKDQFH�WKLV�LPSRUWDQW� 
JDWHZD\�ZLWK�VLJQDJH�DQG�ODQGVFDSLQJ��WKHUHE\� 
FDSLWDOL]LQJ�RQ�DQ�RSSRUWXQLW\�WR�FRQQHFW�+\GH� 
DQG�-DFNVRQ�6TXDUHV��5HGHVLJQLQJ�WKH�JDWHZD\� 
DW�+\GH�6TXDUH�ZRXOG�LQFOXGH�WKH�IROORZLQJ�HOH� 

/DQGVFDSLQJ�DW�WKH�WUDIILF�FLUFOH�LQ�RUGHU�WR� 
FUHDWH�D�ZHOFRPLQJ�JDWHZD\��ZLWK�D�SURPLQHQW� 

'HILQHG�SDUNLQJ�DUHDV 

6WUHDPOLQHG�WUDIILF�SDWWHUQV 

$GGLWLRQ�RI�D�&HQWHU�6WUHHW�PHGLDQ� 

3DUWQHUV�DQG�5HVRXUFHV� 
7KH�+\GH�6TXDUH�7DVN�)RUFH��WKH�&LW\�RI�%RVWRQ�� 
DGMDFHQW�EXVLQHVVHV��DQG�UHVLGHQWV�FRXOG�DOO�EH� 
LQYROYHG�LQ�UHGHILQLQJ�+\GH�6TXDUH��+-606�FDQ� 
SXUVXH�IXQGV�IURP�WKH�+\GH�-DFNVRQ�6TXDUH�&RP� 
PXQLW\�%HQHILWV�7UXVW�)XQG��,QF��DQG�WKH�&LW\� 

/RQJ�WHUP 



([DPSOH�RI�(QWUDQFH�6LJQ� 

)LJXUH����9LHZ�RI�([LVWLQJ�+\GH�6TXDUH�*DWHZD\� 

��&KDSWHU����,�*RDO��'HYHORS�+\GH�-DFNVRQ�6TXDUH�DV�D�'HVWLQDWLRQ� 

)LJXUH����9LHZ�RI�3URSRVHG�+\GH�6TXDUH�*DWHZD\� 



2EMHFWLYH� 

WR�WKH�IDEULF�RI�WKH�QHLJKERUKRRG� 

'HVFULSWLRQ� 

7LPHOLQH��

�� 7ZR�6TXDUHV��2QH�3ODFH��$�6WUDWHJ\�3ODQ�IRU�+\GH�-DFNVRQ�6TXDUH�0DLQ�6WUHHWV� 

)LJXUH�����([LVWLQJ�3ODQ�RI�0R]DUW�3DUN� 

)LJXUH����3ODQ�RI�3URSRVHG�3OD]D�DW�0R]DUW�3DUN� 6WUDWHJ\��([SDQG�0R]DUW�3DUN�3OD]D� 

0R]DUW�3DUN�LV�DOUHDG\�DQ�DFWLYH�FHQWHU�IRU�WKH� 
FRPPXQLW\�ZLWK�YLEUDQW�PXUDOV�WKDW�UHIOHFW�WKH� 
FRPPXQLW\·V�FKDUDFWHU��+RZHYHU��WKH�SOD\JURXQG� 
FXWV�RII�YLVLELOLW\�RI�WKH�SDUN�IURP�WKH�VWUHHW��DQG� 
WKHUH�DUH�VLJQLILFDQW�GHDG�VSRWV��RU�XQGHU�XVHG� 
VSDFHV�WKDW�QHHG�WR�EH�UHSDLUHG�LQ�RUGHU�WR�FRQQHFW� 

,Q�RUGHU�WR�FUHDWH�DQ�DWWUDFWLYH�DQG�ZHOFRPLQJ� 
SODFH�IRU�UHVLGHQWV�DQG�FXVWRPHUV�DOLNH��+-606� 
VKRXOG�DGYRFDWH�IRU�WKH�UHDFWLYDWLRQ�RI�0R]DUW� 
3DUN��$�QXPEHU�RI�NH\�HOHPHQWV�LQFOXGH� 

� 5HPRYDO�RI�IHQFLQJ�WR�H[WHQG�SDUN�WR�VWUHHW 

� 5HGHVLJQLQJ�SRUWLRQV�WR�UHPRYH�GHDG�VSRWV 

� (QFRXUDJLQJ�SXVKFDUWV 

� $GGLQJ�FKHVV�FKHFNHU�WDEOHV 

3DUWQHUV�DQG�5HVRXUFHV� 
+-606�PXVW�ZRUN�RQ�WKH�UHGHVLJQ�ZLWK�FRP� 
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SURSHUW\�RZQHUV�LQ�RUGHU�WR�JDLQ�FRPPXQLW\� 
VXSSRUW��3RWHQWLDO�ILQDQFLDO�UHVRXUFHV�LQFOXGH�WKH� 
&LW\�RI�%RVWRQ·V�6PDOO�&KDQJHV�*UDQW��RWKHU�&LW\� 
LPSURYHPHQW�JUDQWV�DQG�WKH�+\GH�6TXDUH�-DFNVRQ� 
6TXDUH�&RPPXQLW\�%HQHILWV�7UXVW�)XQG��,QF� 

/RQJ�WHUP 
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)LJXUH�����9LHZ�RI�0R]DUW�3DUN�3OD]D�ZLWK�PRUH�SXVKFDUWV� 



)LJXUH�����([LVWLQJ�3ODQ�RI�%OHVVHG�6DFUDPHQW�&KXUFK� 'HVFULSWLRQ� 

+-606�VKRXOG�DGYRFDWH�IRU�D�SOD]D�DW�WKH�%OHVVHG� 

IRU�WKH�GLVWULFW�DQG�HQFRXUDJHV�SXEOLF�LQWHUDFWLRQ�� 
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GXULQJ�HYHQWV�WR�DOORZ�WKH�SOD]D�WR�H[WHQG�RXW�WR� 
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� 
VSDFH 
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SDYHUV�WKDW�DOORZ�IRU�ZDWHU�DEVRUSWLRQ� 

� 

GHILQH�SDUNLQJ 
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&KXUFK�3OD]D� 

2EMHFWLYH� 
7KH�FRPPXQLW\�LQ�-DPDLFD�3ODLQ�LV�ORVLQJ�D� 
FRUQHUVWRQH�SXEOLF�LQVWLWXWLRQ�DQG�SODFH�ZLWK�WKH� 

RI�+-6��LW�LV�FUXFLDO�WR�WKH�GLVWULFW·V�LGHQWLW\�WKDW�LW� 

VSDFH��+-606�VKRXOG�DGYRFDWH�IRU�D�SOD]D�GHVLJQ� 

�� 

6WDNHKROGHU�LQWHUYLHZV��PHGLD�FRYHUDJH��DQG�FRP� 

� $GGLWLRQ�RI�EXPS�RXWV�WR�H[WHQG�WKH�SOD]D�DQG� 

� $GGLWLRQ�RI�FKHVV�FKHFNHU�WDEOHV 

7ZR�6TXDUHV��2QH�3ODFH��$�6WUDWHJ\�3ODQ�IRU�+\GH�-DFNVRQ�6TXDUH�0DLQ�6WUHHWV� 

)LJXUH�����3ODQ�RI�3URSRVHG�%OHVVHG�6DFUDPHQW�&KXUFK�3OD]D� 

PXQLW\�PHHWLQJV�PXVW�DOO�LQIRUP�WKH�UHFRPPHQ� 
GDWLRQV�UHJDUGLQJ�WKH�%OHVVHG�6DFUDPHQW�&KXUFK�� 

6DFUDPHQW�&KXUFK�WKDW�FUHDWHV�QHZ�FLYLF�VSDFH� 

3RWHQWLDO�XVHV�LQFOXGH�RXWGRRU�GLQLQJ��VWUHHW�YHQG� 

7KH�VWUHHW�LQ�IURQW�RI�WKH�&KXUFK�FDQ�EH�FORVHG� 

WKH�VWUHHW��FUHDWLQJ�D�EHDXWLIXO�VSDFH�IRU�HYHQWV�� 
7KH�SOD]D�PLJKW�DOVR�EH�GHVLJQHG�WR�FUHDWH�VSDFH� 
IRU�SXVKFDUWV� 

$�QXPEHU�RI�UHFRPPHQGHG�HOHPHQWV�LQFOXGH� 

1HZ�EXLOGLQJ�VHWEDFN�LQ�OLQH�ZLWK�&KXUFK� 

5HPRYDO�RI�IHQFLQJ�WR�FUHDWH�XVDEOH�JUHHQ� 

$GGLWLRQ�RI�VPDOO�SDYHG�DUHDV�ZLWK�EHQFKHV 

5HSDYLQJ�WKH�SOD]D�WR�PDNH�LW�PRUH�SHGHVWULDQ� 
IULHQGO\��XVLQJ�PDWHULDOV�OLNH�EULFN�SDYHUV��L�H�� 

5HSDYLQJ�SRUWLRQV�RI�WKH�VWUHHW�LQ�IURQW�RI� 
&KXUFK 

$GGLWLRQ�RI�SDYHG�DUHD�WR�DOORZ�RXWGRRU�VHDWLQJ� 
IRU�UHVWDXUDQWV�DQG�FDIpV 

FORVLQJ�RI�WKH�%OHVVHG�6DFUDPHQW�&KXUFK��%H� 
FDXVH�WKH�&KXUFK�LV�VXFK�D�SK\VLFDO�FHQWHUSLHFH� 

FRQWLQXHV�WR�IHHO�WKLV�ZD\��(YHQ�LI�WKH�LQWHULRU�RI� 
WKH�&KXUFK�EHFRPHV�D�SULYDWH�VSDFH��WKH�SOD]D�LQ� 
IURQW�FRXOG�EH�UHGHVLJQHG�WR�VHUYH�DV�DQ�DFWLYH� 

WKDW�HQFRXUDJHV�VRFLDO�DFWLYLW\�� 



DFWLYLVP�FRXOG�KDYH�DQ�LPSDFW�RQ�WKH�XOWLPDWH� 

7LPHOLQH�� 
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GHFLVLRQ�RI�RXWGRRU�VSDFH��+-606�VKRXOG�FRQ� 

&KDSWHU����,�*RDO��'HYHORS�+\GH�-DFNVRQ�6TXDUH�DV�D�'HVWLQDWLRQ� 

)LJXUH�����9LHZ�RI�([LVWLQJ�(QWUDQFH�WR�%OHVVHG�6DFUDPHQW�&KXUFK� 

)LJXUH�����9LHZ�RI�3URSRVHG�%OHVVHG�6DFUDPHQW�&KXUFK�3OD]D� 

3DUWQHUV�DQG�5HVRXUFHV� 
:KLOH�WKH�VHOHFWLRQ�RI�WKH�UHGHYHORSPHQW�SURSRVDO� 
LV�QRW�RSHQ�WR�WKH�SXEOLF�SURFHVV��QHLJKERUKRRG� 

WLQXH�WR�VWD\�LQYROYHG�LQ�WKH�SURFHVV�DQG�LQIRUP� 
WKH�EXVLQHVV�FRPPXQLW\�RI�WKH�SURFHVV��3RWHQWLDO� 
ILQDQFLDO�UHVRXUFHV�LQFOXGH�WKH�&LW\�RI�%RVWRQ·V� 
6PDOO�&KDQJHV�*UDQW��RWKHU�&LW\�LPSURYHPHQW� 
JUDQWV�DQG�WKH�+\GH�6TXDUH�-DFNVRQ�6TXDUH�&RP� 
PXQLW\�%HQHILWV�7UXVW�)XQG��,QF� 
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